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TATEMENT - BILL NUMBER SB 6

None, see explanation below,
Special Fund

None

Department of Banking, State
Treasurer

EXPLANATION OF ESTIMATES:

It is anticipated th
not result in additi

at
onal

the passage of this bill would
work for the Department of

Banking. The department will still have to review banks
for community reinvestment activity and produce a list
of banks in noncompliance in lieu of banks in
compliance with CRA requirements.

The Treasurer’s Office will still receive a list but
this list will be banks in noncompliance with CRA
requirements. It is anticipated that the bill will not
have an impact on their work.

The Department of Banking is a special fund agency that
assesses the banks it regulates for approximately 55%
of its funding. The remaining 45% is provided through
fees charged for certain activities.





