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FISCAL IMPACT STATEMENT — BILL NUMBER HB 5563

STATE IMPACT See explanation below
MUNICIPAL IMPACT None
STATE AGENCY(S) Department of Housing, Department

of Economic Development
EXPLANATION OF ESTIMATES:

The Energy Conservation Loan Fund does not receive a
General Fund appropriation. All of the program’s
resources are derived from Bond Funds.

There are nine positions within the Department of
Housing (DOH) that are funded out of the Energy
Conservation Loan Fund (ECLF) however, these
individuals do not expend one hundred percent of their
time working on the program. The total personal
services expenses for the program are $440,712,
including $137,942 for fringe benefits for 1991-92.
Personal services expenses for 1992-93 total $467,326,
including $149,417 for fringe benefits. The DOH staff
handles 120 day loan delinquencies and collections.

DOHS 1991-92 bond authorization earmarked $3 million
for ECLF. As of April, 1992 none of these funds have
been used. The Department’s Capital Budget request for
1992-93 includes $3.2 million £for the program. The
balance in the revolving loan fund is $4,483,619. The
amount of the principal that is collected on the loans
is deposited into the revolving loan fund.

As of December 31, 1991 the ECLF has $20,248,448 in
loans outstanding.

The ECLF is administered by the Connecticut Housing
Investment Fund. The Connecticut Housing Iinvestment
Fund receives a fee from DOH for servicing the loans.
Since October of 1991 until the present the amount of
the fee which the Investment Fund has received has
varied as follows:



BILL NUMBER: HB 5563 Pg. 2

October 1991 - December 1991 ~ $6.50 per loan per
month.

January 1992 - February 1992 - $4.50 per loan per
month.

March 1992 - June 30, 1992 - $5.35 per loan per
month.





