Finance, Revenue and Bonding Committee

JOINT FAVORABLE REPORT

Bill No: HB-5538 / Bill Status / Public Hearing Testimony
Title: AN ACT CONCERNING A STUDY OF STATE FINANCE POLICIES.
Vote Date: 3/30/2026
Vote Action: Joint Favorable
PH Date: 3/16/2026
File No.:
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members of the General Assembly, solely for purposes of information, summarization and
explanation and does not represent the intent of the General Assembly or either chamber
thereof for any purpose.

SPONSORS OF BILL:
Finance, Revenue, & Bonding Committee
REASONS FOR BILL:

This bill seeks to require the Commissioners of Economic and Community Development and Revenue
Services to study the finance policies of Connecticut and the surrounding states. Through this bill, the
Committee hopes to gather relevant data to better inform and improve the efficiency of the state’s
future fiscal policy.

RESPONSE FROM ADMINISTRATION/AGENCY:

Daniel O'Keefe, Commissioner, Dept. of Economic & Community Development

Mr. O’Keefe and DECD support this bill and welcome the opportunity to research methods to improve
Connecticut’s economic competitiveness. However, he highlights that the funding for this study is not
included in the Governor’s budget, and thus would need to be identified.

NATURE AND SOURCES OF SUPPORT:

Alex Knopp, Former State House Representative: As a former member of the Finance Committee,
Mr. Knopp supports this bill and makes several suggestions to expand upon the research efforts.
These include a property tax commission and municipal aid grants. He argues that due to the
economic impacts of the pandemic and federal budget cuts, local property taxes have become
unaffordable. Connecticut ranks in the top 5 states for per capita property tax burden, and therefore a
commission to study property tax relief is essential to making Connecticut more affordable.

NATURE AND SOURCES OF OPPOSITION:


https://www.cga.ct.gov/asp/cgabillstatus/cgabillstatus.asp?selBillType=Bill&which_year=2026&bill_num=HB-5538
https://www.cga.ct.gov/aspx/CGADisplayTestimonies/CGADisplayTestimony.aspx?bill=HB-5538&doc_year=2026

One anonymous individual submitted testimony in opposition of the bill.
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