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OFA Fiscal Note 

 
State Impact: 

Agency Affected Fund-Effect 

Board of Regents for Higher Education;  Resources of the 
General Fund 

GF - See Below 

Note: GF=General Fund  

Municipal Impact: 

Municipalities Effect 

New Haven See Below 

  

Explanation 

The fiscal impact of the bill is unclear, as it is dependent on decisions 

made by the city of New Haven and the Board of Regents (BOR). The 

bill removes an option from special act 23-27 that would otherwise allow 

BOR to undo the conveyance based on a determination of material 

breach of a memorandum of understanding (MOU) between the city of 

New Haven and APT Foundation Inc. 

In most circumstances, the bill is anticipated to have no fiscal impact, 

including if 1) the lands in question revert or have already reverted to 

original control because of other unchanged requirements of the 

conveyance, or 2) BOR was not going to invoke the clause that is 

removed in the bill, including if the MOU was already executed and 

expired without breach.  

The bill would only have a fiscal impact if the transfer of lands was 

otherwise going to happen and BOR would have invoked the clause 
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reverting the conveyance because of the breach of MOU. In this 

circumstance, the bill would prevent the reversion of control of the 

involved lands, which results in preventing the loss of assets and gain 

of assets for both BOR and the city of New Haven and preventing the 

preclusion of potential revenue gain from any sale of land that would 

have otherwise occurred and been deposited in the General Fund. 

The Out Years 

The bill removes the possibility that control of lands is reverted 

because of the deleted clause in the three years following the 

conveyance and has no other impact in the out years. 


