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Disclaimer: The following JOINT FAVORABLE Report is prepared for the benefit of the
members of the General Assembly, solely for purposes of information, summarization and
explanation and does not represent the intent of the General Assembly or either chamber
thereof for any purpose.

SPONSORS OF BILL:
Finance, Revenue, & Bonding Committee
REASONS FOR BILL:

The Connecticut Higher Education Trust (CHET) is a state-sponsored plan to help families
within the state of Connecticut to save for higher education. What this bill aims to do is
enhance this savings plan further and introduce a tax credit for employers to contribute to that
fund to hopefully give family’s funds to this plan more to have once a family member is ready
to go to college and pursue higher education.

RESPONSE FROM ADMINISTRATION/AGENCY:

Russell, Erick, State Treasurer

State Treasurer, Erick Russell, submits testimony in support of the bill. He shares how over
the time since the creation of CHET, it has evolved into aligning with CT state laws and that
any potential federal law updates will be able to smoothly move with this fund as well. He
highlights certain sections of the bill that show this. The treasurer goes on to share how many
additions and changes to many of these sections, such as 1, 9, and 10 will further maximize
the impact of this credit and hopefully inspire employees to save more for higher education.

NATURE AND SOURCES OF SUPPORT:

Davis, Christopher, Vice President, CT Business & Industry Association




Christopher submits testimony in support of the bill, sharing how member's companies within
the CBIA can greatly benefit from this tax credit. He believes that by creating this tax credit, it
can make CT employees more competitive to many other states with a similar tax credit.

George, Eric, President, IAC

George submits testimony in support of the bill, he does however, request a few pieces of
content within the bill to be amended to allow insurance companies to benefit from this tax
credit as well.

Rickard, Jill, Vice President, ACLI

Jill submits testimony in support of the bill, he does however, request a few pieces of content
within the bill to be amended to allow insurance companies to benefit from this tax credit as
well.

NATURE AND SOURCES OF OPPOSITION:

None Expressed.

Reported by: Chris Peritore Date: 5/14/25
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