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AN ACT CONCERNING A STUDY RELATING TO HOMEOWNERSHIP LOAN

Title: PROGRAMS IN THE STATE.
Vote Date: 3/11/2025
Vote Action: Joint Favorable
PH Date: 3/4/2025
File No.:

Disclaimer: The following JOINT FAVORABLE Report is prepared for the benefit of the
members of the General Assembly, solely for purposes of information, summarization and
explanation and does not represent the intent of the General Assembly or either chamber
thereof for any purpose.

SPONSORS OF BILL:
The Banking Committee
REASONS FOR BILL:

While Connecticut offers various programs to support homeownership, ongoing evaluation
helps to ensure they remain effective and accessible. This bill directs the Connecticut
Housing Finance Authority (CHFA) to conduct a study of the state’s existing homeownership
loan programs and requires the submission of detailed reports on their status. These reports
will help assess how well current programs serve low-income households and identify
potential areas for improvement.

RESPONSE FROM ADMINISTRATION/AGENCY:
None Expressed
NATURE AND SOURCES OF SUPPORT:

Alysha Gardner, Partnership for Strong Communities, Senior Policy Analyst: Ms.
Gardner requested that the report from the required study include income-targeting programs
to ensure that funding for such programs is accessible and granted to those in the greatest
need. Ms. Gardner also noted the governor's recent involvement with these programs and
expressed concern, hoping that middle-income households are able to access these
programs more easily than those at or below 30% of the area median income.

NATURE AND SOURCES OF OPPOSITION:

None Expressed.
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