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Disclaimer: The following JOINT FAVORABLE Report is prepared for the benefit of the
members of the General Assembly, solely for purposes of information, summarization and
explanation and does not represent the intent of the General Assembly or either chamber
thereof for any purpose.

SPONSORS OF BILL:
Planning and Development Committee.
REASONS FOR BILL:

The purpose of this bill is to establish a task force to study two things; how residential
property obtained by large corporate entities impacts housing affordability, rental prices, and
the overall housing market. Secondly, the bill looks to analyze policies which would regulate
the acquisition of residential properties by corporations.

RESPONSE FROM ADMINISTRATION/AGENCY:
None expressed.

NATURE AND SOURCES OF SUPPORT:

Nick Menapace, State Representative

Menapace writes in strong support of H.B. 6962, highlighting the importance of establishing a
task force to study the regulation of corporate housing acquisitions in Connecticut. He notes
that large corporate entities are purchasing significant portions of the residential housing
market, making homeownership increasingly difficult for Connecticut residents. He cites
national trends where corporate acquisitions have driven up property prices, increased rents,
and reduced housing availability. Furthermore, Menapace emphasizes the need to maintain
an accessible and affordable housing market for those who live and work in Connecticut,
rather than allowing unchecked corporate ownership to push costs beyond the reach of
ordinary residents. He stresses that forming this task force will provide the data and insight
necessary to craft effective policy, promote homeownership opportunities, and prevent
corporate overreach. He urges the committee to consider future legislation based on the task


https://www.cga.ct.gov/2025/pddata/TMY/2025HB-06962-R000219-Menapace,%20Nick-Supports-TMY.PDF

force’s findings to implement meaningful reforms prioritizing residents over corporate
interests.

Eli Sabin, Legislative Coordinator, CT Voices for Children

Sabin supports the creation of a task force to examine the impact of corporate housing
acquisitions on Connecticut’s housing market. He notes that in 2022, corporate investors
purchased 24% of all single-family homes, reducing opportunities for first-time and low-
income buyers. This trend has driven up rents and home prices, worsened homelessness,
and decreased the availability of affordable housing. Sabin stresses that a study is essential
to inform policy solutions that address the state’s housing crisis and promote housing
stability.

Francis Pickering, Executive Director, Western Connecticut Council of Governments
(WestCOG)

Pickering supports the bill and emphasizes how corporate investment and short-term rentals
in residential properties can displace traditional residential use, reduce housing availability,
and increase costs. He suggests that the committee consider expanding the task force’s
scope beyond corporate acquisitions to include broader housing use patterns. He
recommends examining policies that incentivize primary residence use—such as preferential
tax rates or homestead exemptions—and disincentivize second homes, vacant properties,
and short-term rentals.

NATURE AND SOURCES OF OPPOSITION:
None expressed.
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