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OFA Fiscal Note 

 
State Impact: 

Agency Affected Fund-Effect FY 26 $ FY 27 $ 

Revenue Serv., Dept. GF - Revenue 
Loss 

0.4 million 0.4 million 

Revenue Serv., Dept. GF - Cost Up to 
150,000 

None 

Note: GF=General Fund  

Municipal Impact: None  

Explanation 

The bill, which establishes a new business tax credit for contributions 

employers make to a qualifying employee’s Connecticut Higher 

Education Trust (CHET) account, results in a (1) General Fund revenue 

loss of approximately $0.4 million annually beginning in FY 26 and (2) 

one-time cost to the Department of Revenue Services of up to $150,000 

in FY 26 associated with programming updates to the CTax tax 

administration system and myconneCT online portal, as well as form 

modification. 

The bill also makes various technical, clarifying, and conforming 

changes to the CHET program statues which does not result in any fiscal 

impact. 

The Out Years 

The annualized ongoing fiscal impact identified above would 



2025SB-01462-R000876-FN.docx Page 2 of 2 

 

 

continue into the future subject to the number and amount of employer 

contributions to CHET accounts.  

Sources: Colorado 529 Plan Statistics 
 New York Times Money Advisor "How States Are Enticing Employers to Help 

Their Workers Save for College", 10/4/24 
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