
Senate 

SB1422 / File No. 220  1 
 

General Assembly File No. 220 

January Session, 2025 Senate Bill No. 1422 

 
 

Senate, March 25, 2025 
 
The Committee on Housing reported through SEN. MARX of 
the 20th Dist., Chairperson of the Committee on the part of the 
Senate, that the bill ought to pass. 
 

 
 
 AN ACT REQUIRING THE CONNECTICUT HOUSING FINANCE 
AUTHORITY TO UPDATE THE CONNECTICUT OPPORTUNITY MAP.  

Be it enacted by the Senate and House of Representatives in General 
Assembly convened: 
 

Section 1. (Effective July 1, 2025) Not later than January 1, 2026, the 1 

Connecticut Housing Finance Authority shall (1) update the policy 2 

underlying the Connecticut Opportunity Map, posted on its Internet 3 

web site, to accurately characterize all areas of the state, including, but 4 

not limited to, utilizing a broad array of metrics and economic potential 5 

when determining an area's opportunity score, and (2) update said map 6 

to reflect such changes in policy. 7 

This act shall take effect as follows and shall amend the following 
sections: 
 

Section 1 July 1, 2025 New section 

 
HSG Joint Favorable  
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The following Fiscal Impact Statement and Bill Analysis are prepared for the benefit of the members of 

the General Assembly, solely for purposes of information, summarization and explanation and do not 

represent the intent of the General Assembly or either chamber thereof for any purpose. In general, 

fiscal impacts are based upon a variety of informational sources, including the analyst’s professional 

knowledge.  Whenever applicable, agency data is consulted as part of the analysis, however final 

products do not necessarily reflect an assessment from any specific department. 

 

OFA Fiscal Note 
 
State Impact: 

Agency Affected Fund-Effect FY 26 $ 

Connecticut Housing Finance Authority 
(CHFA) 

CHFA - Cost up to 
500,000 

Note: CHFA=Resources of CHFA 

  

Municipal Impact: None  

Explanation 

The bill, which requires the Connecticut Housing Finance Authority 

(CHFA) to update the Connecticut Opportunity map, results in a one-

time cost of up to $500,000 to CHFA in FY 26.1 

The Connecticut Opportunity map was created by third-party 

organizations in collaboration with the Department of Housing (DOH). 

CHFA will need to contract for services to meet the requirements of the 

bill.  

The Out Years 

 None.  
  

 
1 CHFA is a quasi-public authority that issues its own federally tax-exempt and taxable 
mortgage revenue bonds. The authority pays its operating expenses using funds 
derived from the excess of interest income from loans over bond interest expenses. 
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OLR Bill Analysis 

SB 1422  

 
AN ACT REQUIRING THE CONNECTICUT HOUSING FINANCE 
AUTHORITY TO UPDATE THE CONNECTICUT OPPORTUNITY 
MAP.  
 
SUMMARY 

The Office of Legislative Research does not analyze Special Acts. 

COMMITTEE ACTION 

Housing Committee 

Joint Favorable 
Yea 18 Nay 0 (03/06/2025) 

 


