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Disclaimer: The following JOINT FAVORABLE Report is prepared for the benefit of the
members of the General Assembly, solely for purposes of information, summarization and
explanation and does not represent the intent of the General Assembly or either chamber
thereof for any purpose.

SPONSORS OF BILL:

Commerce Committee

REASONS FOR BILL:

The bill eliminates tax credits for businesses that construct or acquire facilities in enterprise
zones and specific job creation goals. The reason was to eliminate an unused tax credit.

RESPONSE FROM ADMINISTRATION/AGENCY:

Commissioner Smith, DECD: Supports the bill, stating it eliminates unused and
inaccessible tax credits.

Comptroller Lembo: Supports the bill. Unused or under used tax credits should be
eliminated because they indicate little impact on business activity.

NATURE AND SOURCES OF SUPPORT:
None submitted
NATURE AND SOURCES OF OPPOSITION:

None submitted
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