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Office of Policy & Management

I, Megan Philippi, Executive Secretary of the Office of Policy & Management, hereby
certify that:

1.

In compliance with Conn. Gen. Stat. 8 4-168(a)(1), on February 22, 2016, the
Office of Policy & Management gave notice by posting a notice on the eRegulations
System of its intention to adopt regulations regarding Municipal Financial
Reporting by Independent Public Accountants that included the information
required in said statute.

In compliance with Conn. Gen. Stat. § 4-168(a)(2), the Office of Policy &
Management on February 22, 2016 posted a copy of the proposed regulation on the
eRegulations System.

In compliance with Conn. Gen. Stat. § 4-168(a)(3), the Office of Policy &
Management on February 22, 2016 gave notice electronically to each joint standing
committee of the General Assembly having cognizance of the subject matter of the
proposed regulation.

In compliance with Conn. Gen. Stat. § 4-168(a)(4), the Office of Policy &
Management on February 24, 2016 gave notice electronically or provided paper
copies to all persons who made requests for advance notice of its regulation-making
proceedings.

The Office of Policy & Management received no requests for a paper copy or
electronic version of the proposed regulation, as described in Conn. Gen. Stat. § 4-
168(a)(5).

In compliance with Conn. Gen. Stat. 8§ 4-168(a)(6), the Office of Policy &
Management prepared a fiscal note, including an estimate of the cost or of the
revenue impact of the proposed regulations (A) on the state or any municipality of
the state, and (B) on small businesses in the state, including an estimate of the
number of small businesses subject to the proposed regulation and the projected
costs, including but not limited to, reporting, recordkeeping and administrative,
associated with compliance with the proposed regulation and, if applicable, the
regulatory flexibility analysis prepared under Conn. Gen. Stat. § 4-168a.

All interested persons were given reasonable opportunities to submit data, views or
arguments, orally at a hearing if granted under Conn. Gen. Stat. § 4-168(b) or in
writing, concerning the proposed regulations and to inspect and copy or view online
and print the fiscal note referred to in paragraph (6) above.

No request for an opportunity to present oral argument was made by fifteen persons,
by a governmental subdivision or agency or by an association having not less than
fifteen members, within fourteen days of the posting of the notice on the
eRegulations System.
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9.

10.

11.

No written or oral submissions respecting the proposed regulation were received
by the Office of Policy & Management.

No revisions to the fiscal note referred to in paragraph (6) above were necessary in
light of the submissions respecting the proposed regulation.

In compliance with Conn. Gen. Stat. § 4-168(e), on March 31, 2016, the Office of
Policy & Management posted on the eRegulations System notice that it decided to
take action on the proposed regulation and has provided such notice electronically
to all persons who submitted oral or written comments concerning the regulation
and has provided a paper copy of such notice to all persons who submitted
comments in a non-electronic format. The Office of Policy & Management has also
posted on the eRegulations System the final wording of the proposed regulation.
The Office of Policy & Management did not issue the statements described in Conn.
Gen. Stat. § 4-168(e)(2)-(3) because no oral or written data, views, or comments
were received by the Office of Policy & Management.

/s/ Megan Philippi
Megan Philippi
Executive Secretary

March 31, 2016



STATE OF CONNECTICUT

OFFICE OF POLICY AND MANAGEMENT

To: Members of the Municipal Finance Advisory Commission
From: W. David LeVasseur

Acting Undersecretary, IGP Division W T
Date: December 19, 2014
Subject: Proposed Amendment of Section 7-392-1 of the Regulations of

Connecticut State Agencies

Dear Commissioners:

Chapter 111 of the Connecticut General Statutes (The Municipal Auditing Act) requires
financial audit reports of municipalities and other local governments to be prepared in
accordance with generally accepted accounting principles. These reports are to be audited
by independent auditors in accordance with generally accepted auditing standards and then
filed with and reviewed by the Secretary of the Office of Policy and Management (OPM). In
addition, OPM is the cognizant state agency for municipalities, audited agencies and other
entities under the State Single Audit Act (Chapter 55b of the Connecticut General Statutes).

The Office of Policy and Management is proposing to amend Section 7-392-1 of the
Regulations of Connecticut State Agencies. The amendment is being proposed to conform
with the latest financial auditing and reporting requirements (including technical terminology
changes) provided under generally accepted accounting principles and generally accepted
auditing standards and applicable state and federal single audit [aw.

in accordance with Section 7-394a(c) of the Connecticut General Statutes we would like to
notify you of the proposed changes. Attached is a copy of the proposed amendment for
your review.

Thank you for your time on this matter and please feel free to contact Bill Plummer of my
staff at 860-418-6367, email: bill. plummer@ct.gov should you have any guestions.

enclosure

450 Capitol Avenue Hartford, Connecticut 06106-1379
www.ct.goviopm



STATE OF CONNECTICUT

AUDITORS OF PUBLIC ACCOUNTS

STATE CAPITOL
JOHN C. GERAGOSIAN 210 CAPITOL AVENUE ROBERT M. WARD
HARTFORD, CONNECTICUT 06106-1559

December 31, 2014

W. David LeVasseur, Under Secretary
Intergovernmental Policy Division
Office of Policy and Management

450 Capitol Avenue

Hartford, Connecticut 06106-1308

Dear Mr. LeVasseur:

We are in receipt of your letter to our office dated December 19, 2014, in which you ask us to
approve a proposed technical amendment to Section 7-392-1 of the Regulations of Connecticut State
Agencies. This state regulation deals with procedures for municipal financial reporting by
independent public accounts. As noted in your letter, this amendment is being proposed to conform
the language in this regulation to the latest financial auditing and reporting requirements.

Based on our review, and in accordance Section 7-392 subsection (a) of the General Statutes, our

office approves of the proposed changes that are included in the amendment to Section 7-392-1 of
the Regulations of Connecticut State Agencies.

Sincerely,

LBl 171 e

John C. Geragosian Robert M. Ward
Auditor of Public Accounts Auditor of Public Accounts
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