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Senator Fonfara, Representative Berger and distinguished members of the Finance, Revenue
and Bonding Committee,

Please accept this written testimony in support of Raised S.B. No. 461, “An Act Concerning a
Small Minority Business Revolving Loan Fund.” Now, more than ever, small and minority
businesses in distressed communities are in need of assistance and organizations like HEDCO,
Inc. and the Spanish American Merchants Association (SAMA) are uniquely qualified to help.

For more than 40 years, HEDCO has been providing capital to small businesses, first in Hartford
but now statewide. Whether for lines of credit or financing for equipment, HEDCO has been a
lifeline for small businesses not yet ready for traditional banking. SAMA, now serving 10
Connecticut cities, provides critically important networking, business and technology training
and financing programs and services to the Hispanic community. Together, HEDCO and SAMA
are ideally suited to deliver desperately needed resources to some of Connecticut’s most
challenging neighborhoods.

The passage of S.B. No. 461 would be an investment in Connecticut cities and support of un-
served markets. HEDCO and SAMA know how to reach minority entrepreneurs, evaluate

potential and fund operations that create jobs, sustain neighborhoods and build communities.

Thank you for your consideration.



