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S enatorFonfara,R epresentativeBergeranddistinguished m em bersoftheFinance,R evenue
andBondingCom m ittee,

P leaseacceptthisw rittentestim ony insupportofR aisedS .B.N o.461,“ AnActConcerninga
S m allM inority BusinessR evolvingL oanFund.” N ow ,m orethanever,sm allandm inority
businessesindistressedcom m unitiesareinneed ofassistanceand organizationslikeHEDCO ,
Inc.andtheS panishAm ericanM erchantsAssociation(S AM A)areuniquely qualifiedtohelp.

Form orethan40 years,HEDCO hasbeenprovidingcapitaltosm allbusinesses,firstinHartford
butnow statew ide. W hetherforlinesofcreditorfinancingforequipm ent,HEDCO hasbeena
lifelineforsm allbusinessesnotyetready fortraditionalbanking.S AM A,now serving10
Connecticutcities,providescritically im portantnetw orking,businessand technology training
andfinancingprogram sandservicestotheHispaniccom m unity. T ogether,HEDCO andS AM A
areideally suited todeliverdesperately neededresourcestosom eofConnecticut’sm ost
challengingneighborhoods.

T hepassageofS .B.N o.461 w ouldbeaninvestm entinConnecticutcitiesandsupportofun-
served m arkets. HEDCO andS AM A know how toreachm inority entrepreneurs,evaluate
potentialandfundoperationsthatcreatejobs,sustainneighborhoodsand buildcom m unities.

T hankyou foryourconsideration.


