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Testimony of Jim Koplik,
President of Live Nation Connecticut and Upstate New York

Raised SB 149: An Act Concerning An Exemption from the Admissions Tax
from Events at the Oakdale Theatre.

Senator Fonfara, Representative Berger and Members of the Finance, Revenue and Bonding
Committee:

I am Jim Koplik of Stamford, Connecticut, President of Live Nation Connecticut and Upstate
New York. Live Nation owns and operates the Oakdale Theatre in Wallingford, Connecticut.

I have been presenting concerts in Connecticut for 45 years. Live Nation acquired the Oakdale
Theatre in 1998, after it had undergone a major expansion which substantially enlarged and
modernized the venue. That project was funded in part by a tax increment financing bond from the
State of Connecticut; which recognized the admissions tax as the source of payment to the State which
qualified the project for funding.

Every other Connecticut theater including The Bushnell, The Warner Theatre, The Shubert, and
The Stamford Palace are all exempt from the admissions tax. The two arenas the XL Center and
Webster Bank Arena are also exempt. Similarly, Foxwoods Theatre and Mohegan Sun Arena are not
subject to the admissions tax. The admissions tax liability of the Oakdale results in a significant
disadvantage in attracting and promoting artists and events. Additionally, these other venues receive
substantial State grant funding which results in a virtual subsidy to operating expenses, from which
Oakdale does not currently benefit.

Prior to the TIF bond financing, Oakdale also had been admissions tax exempt. In fact, the
admissions tax was imposed to qualify the Theatre for the TIF grant. Subsequently, the tax increment
financing to the Oakdale was paid down and retired in December, 2015. Accordingly, the admissions
tax is no longer applicable as recognition for the tax increment financing bond. It is inequitable to
continue to expose the Oakdale Theatre to the economic disadvantage which results from the
imposition and collection of the Connecticut admissions tax. It is also contrary to the interests of the
State and the Town of Wallingford. The Oakdale Theatre should be treated as other Connecticut
theaters and arenas — admissions tax exempt, thereby eliminating the competitive disadvantage which
results in significant loss of revenue to the Theatre and to the Wallingford economy.

To demonstrate the economic impact of the Oakdale Theatre to the Town of Wallingford and
the State of Connecticut, I have attached a schedule which details the value of the presentation of

Oakdale events.

This inequitable and discriminatory tax treatment of the Oakdale Theatre threatens its very
existence. Now that the tax increment financing obligation at the Oakdale has been retired, it must be
afforded equivalent admissions tax exempt status. To conclude, it is only just and equitable to restore
Oakdale Theatre to the tax exempt status it enjoyed prior to the TIF funding.
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