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Introducer(s):
Judiciary Committee

Title: AN ACT CONCERNING CONNECTICUT'S LEADERSHIP IN CORPORATION AND
BUSINESS LAW.

Statement of Purpose: To (1) Adopt the Connecticut Uniform Limited Liability Act; (2) conform the
Connecticut Business Corporation Act to the Model Business Corporation Act; (3) clarify the
interaction of Article 4A of the Uniform Commercial Code and the federal Electronic Fund Transfer
Act with respect to a funds transfer that is also a remittance transfer as defined in said act; (4) establish
the Connecticut Center for Commercial Claims for the expeditious resolution of commercial cases;
and (5) enact the Connecticut Rapid Arbitration Act to facilitate prompt resolution of certain business-
related disputes.

Bill History:

03-17-2016 REFERRED TO JOINT COMMITTEE ON Judiciary Committee
03-18-2016 PUBLIC HEARING 03/23
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04-14-2016 REPORTED OUT OF LEGISLATIVE COMMISSIONERS' OFFICE
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