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| have the privilege of leading one of America’s great companies - EMCOR Group. We are a
Fortune 500 company headquartered in Norwalk, CT. | make my comments below not as the
CEO of EMCOR Group but as a citizen concerned about the long-term viability of Connecticut’s
economy. EMCOR Group employs 29,000 people nationwide and close to 500 here in
Connecticut. We are a company of electricians, plumbers, pipefitters, welders, HVAC
technicians and operating engineers. Our people build, service, power and protect some of the
most challenging and mission-critical facilities and infrastructure in the United States.

With the current tax and economic climate, it becomes more difficult to do business in
Connecticut every day. We have a great state with great resources in a great location, but |
fear that General Electric’s decision is only a marker on a path to continued decline in our state.
As a CEO, when General Electric made its decision, several governors contacted me to
consider a move to their states. We chose to remain in Connecticut as we remain hopeful that
the tax and regulatory environment will improve.

In Connecticut, we have a very difficult business climate driven by a very repressive business
and personal tax regime. Of particular note is the Connecticut’s repressive estate tax. It is
driving high net worth people and small businesses from our state. As one of only a few states
that do not align with the federal estate tax it is hampering the formation of small businesses
and driving high net worth households from our state. When small businesses fail to flourish
and high net worth people leave our state, the multiplier effect will be severe for our children’s
future. Capital will find its way to the most favorable environment, sadly Connecticut would find
its place on a list of those states where capital finds it most difficult to thrive.

For the long-term viability of our state’s economy, | strongly encourage that you approve Senate
Bill 466 An Act Repealing The Estate and Gift Taxes.

Thank you for your consideration.
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