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My	  name	  is	  Suzanne	  Bates.	  I	  am	  the	  policy	  director	  for	  the	  Yankee	  Institute	  for	  Public	  
Policy,	  a	  Connecticut-‐based	  free	  market	  think	  tank.	  	  
	  
I	  would	  like	  to	  express	  our	  concerns	  about	  Senate	  Bill	  1.	  
	  
We	  are	  concerned	  that	  this	  legislation	  sets	  up	  another	  quasi-‐public	  agency	  that	  has	  the	  
power	  to	  borrow	  money,	  when	  the	  responsibilities	  assigned	  to	  ImpaCT	  could	  already	  be	  
performed	  by	  existing	  state	  agencies	  –	  in	  particular,	  the	  Department	  of	  Economic	  and	  
Community	  Development.	  	  
	  
At	  a	  time	  when	  the	  state	  is	  planning	  to	  lay	  off	  existing	  employees,	  creating	  a	  new	  entity,	  
which	  will	  need	  to	  be	  supported	  by	  either	  borrowed	  money	  or	  taxpayer	  dollars,	  seems	  
unwise.	  	  
	  
The	  plan	  to	  create	  “Innovation	  Districts”	  picks	  winners	  and	  losers	  among	  Connecticut’s	  
municipalities.	  Our	  whole	  state	  should	  be	  open	  to	  innovation.	  Rather	  than	  spending	  more	  
money	  and	  creating	  new	  layers	  of	  government,	  the	  state	  should	  look	  for	  ways	  to	  create	  a	  
more	  open	  and	  free	  society.	  	  
	  
Right	  now,	  many	  small	  business	  owners	  feel	  like	  the	  state	  stands	  in	  their	  way	  as	  they	  look	  
for	  ways	  to	  grow	  their	  business.	  State	  regulators	  are	  seen	  as	  unfriendly	  to	  business,	  and	  
many	  state	  programs	  are	  cumbersome	  for	  business	  owners.	  What	  our	  job	  creators	  need	  
isn’t	  another	  quasi-‐public	  agency	  –	  they	  want	  predictability,	  accessibility,	  and	  a	  sense	  of	  
cooperativeness	  from	  the	  state.	  	  
	  
We	  have	  already	  seen	  that	  an	  economic	  development	  program	  designed	  around	  handouts	  
to	  new	  or	  existing	  businesses	  does	  not	  encourage	  growth.	  The	  private	  sector	  is	  well	  
equipped	  to	  lend	  money	  to	  businesses	  when	  needed,	  and	  is	  better	  able	  to	  determine	  
whether	  that	  start-‐up	  or	  existing	  business	  has	  a	  solid	  business	  plan.	  	  
	  
While	  we	  commend	  you	  for	  wanting	  to	  encourage	  economic	  growth	  in	  Connecticut,	  there	  is	  
a	  better	  way	  –	  and	  that	  is	  by	  taking	  a	  look	  at	  how	  existing	  regulations	  and	  taxes	  are	  
discouraging	  job	  growth	  and	  making	  the	  appropriate	  changes.	  	  
	  
Thank	  you.	  	  	  


