Testimony of Tamera Jackson of Middletown, Connecticut
To the Banks Committees of the Connecticut General Assembly
. Concerning Raised Bill No. 5297 — An Act Concerning Interest Transparency
February 25" 2016

Senator Leone, Representative Lesser, Senator Martin, and Representative
Simanski, thank you for the opportunity to submit comments on behalf of the
270 members of the Connecticut Automotive Retailers Association (CARA). My
name is Tamera Jackson, | am the President and dealer principal of Jackson
Chevrolet, a family owned business started by my father located in Middietown,
Connecticut. Tam also a member of the board of CARA. I am here today to
testifying in opposition to House Bill 5297, An Act Concerning Interest
Transparency, which will damage consumer benefits of Dealer-Assisted
Financing. '

The members of CARA, the franchised new car dealers of this state,
support transparency in the sales process for the sale of products and services,
Last ycar the new car dealers of CARA and our 14,000 employees in this state
sold $10.5 billion dollars® worth of vehicles. Nearly 19% of all the retail sales in
this state adding hundreds of millions of dollars to the state sales tax revenue and
to local property taxes in the communities where our stores are located. Because
of this volume of sales, it is no surprise that we as dealers are able to obtain
lower credit rates for our customers from the captive finance companies and the
banks that service consumer automotive loans. Our rates are far better than rates
an individual might be able to obtain on their own with banks, credit unions and
other direct lenders.

Dealer-assisted financing makes credit more readily available, makes
credit cheaper, and saves Americans millions of dollars every year. The current
dealer-assisted financing system offers access to thousands of banks, credit
unions and other lenders all vying to provide vehicle financing to consumers,
That access is what keeps the auto financing market so competitive. The
automobile dealer’s ability to “meet or beat” its competitors’ rates produces
vigorous marketplace competition that benefits consumers. In fact, a majority of
car buyers choose to finance their purchases through optional, indirect financing
at dealerships.

~ Dealers often discount interest rates to earn a customer’s business. This
bill threatens to steer consumers away from lower rates at a dealership and will




pressure finance sources into changing the way they compensate dealers to a “flat
fee” that dealers cannot discount. This new approach would eliminate a dealer’s
ability to “meet or beat” a competitor’s finance rate and, in the process, would
limit the market competition that frequently provides customers a better APR
than those offered by banks or credit unions.

Dealerships, of course, incur costs for serving as the “storefront” for
banks, credit unions, and finance companies. Dealers only make a “profit”
(which is often limited because dealers frequently lower their own
compensation in order to discount the APR to beat a competitor’s rate) after
paying fixed costs, including: advertising, payroll, overhead, and regulatory
compliance costs. This fact refutes false claims that dealer-assisted finance
results in an “overcharge” to consumers. Dealer reserve is simply the dealet’s
retail margin for arranging affordable and competitive financing and
represents the recovery of costs that any retailer of credit would necessarily
incur.

I am very concerned that by mandating such additional disclosures with respect
to dealer arranged financing, the unintended consequences will have a very
detrimental impact on the low rates that our customers enjoy through our retail
stores, 1 base this concern on what both the Federal Reserve Board (FRB) and the
Federal Trade Commission (FTC) found.

FRB concluded, when considering similar issues at the national level (See attached
2-page Federal Reserve Board determination) that dealers are not required under
Reg 7 (which implements the Truth In Lending Act) to disclose either the fact or
amount of dealer participation, Among the reasons for the FRB’s finding is that
the APR provides consumers with the most relevant figure for comparing the cost
of credit offered by different creditors ... and disclosing a component of the cost of
credit, which this bill would mandate, can lead to consumer “confusion or
misunderstanding” when engaging in this process.

In 2004, the Federal Trade Commission (FTC) Bureau of Economics conducted a
study of a similar issue in the mortgage context — whether mortgage brokers should
have to separately disclose Yield Spread Premiums - and came to the same
conclusion: “The study finds that the disclosures are likely to confuse consumers,
cause a significant number of consumers to choose loans that are more expensive
than the available alternatives, and create a substantial consumer bias against
broker loans, even when the broker loans cost the same or less than direct lender
loans.”



The current dealer-assisted financing system provides broad credit
availability and low credit prices for consumers. Among other things, an
automobile dealer’s ability to “meet or beat” its competitors’ rates produces-
vigorous marketplace competition that benefits consumers. A majority of car
buyers choose to finance their purchases through optional, indirect financing at
dealerships.

The new Section 3 (a) of the bill (lines 158-164) duplicates much of
existing state and federal truth in lending (Reg. M and Z) requirements. Keep in
mind state law (Consumer Protection advertising regulations and Department of
Motor Vehicles Dealer licensing requirements) goes even further requiring the
purchase order and invoice to state warranty information, insurance information,
conveyance fee and optional VIN etch service separately. (See attached purchase
order).These are added along with all other separately stated ancillary products
or services chosen by the consumer at time of purchase.

Finally, new Section 3 (b) requiring the dealer to list their profit for such
products or services serves little or no value other than to confuse the consumer
and share dealership proprictary information with its competitors. Section 3 (b) is
akin to asking a supermarket to not only post the price of a box of Cheerios but .
also the profit the store is making on each box.

I urge you reject this legislation as counter to consumer interests.
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fustitution may exercise the optionghnd
rely on the presumption contalpd In
paragraphs (af (4) (i) and (¢} of JF203.4,
as if It hod lost{its exernption and gecome
subject to the yegulation on Julyl, 1978,

The followifig examples {llusilfate the
points made this interpretagon. As-
sume that a—depository institufion hay-

ing a calendar fiscal year cegfes (0 be
exempt under § 203.3ia)(2) off April 1,
1977, because of the enlargefient of a
standard ngefropolitan statigikcal aven
te include a county in which tie institu-
tlon has an office. Pursuant tgek 203.5{a)
Dy tith, that institution wolfid be ve-
quired to prepare and makll available
publicly a disclosure statemggt by June
20, 1977, ninety days afterfiits loss of
cxemption.

Under § 203.3(b), the disclRsure stale.

ment would have to cover fhe institu-
Lion's "last. full. fiscal year ghding prior
te the date jt was no londkr exempt,”
Ry, would be

DY, read

institution

; loan infor-

mation for 1976 by Z1P codf if it chose,

Also, undger § 203.4¢2) (2)fi}, it could
elect to issue a separate disosure state-
ment, compiled on a ZIP-cfie Lasis, for
the first Ehree months of its Jurrent fiseal

arch 1877,
bnif available
tiat optiong

year—Jonuary, February,
if it also made that state

on June 29, 1017, It it cheq
then it would report on its

ing activitles for the remdinder of 1977
hy census tract on Marchipi,) 1978, The
alternative to this latter oion would be
for the Institution to repolg oh all of its
relevant lending activities guiing 1977 by
census tract on March 31,978, Finally,
the institution may exercip the repoti-
ing options and rely on ghe! residence
‘presumption set forth In & 203.44a) (43
(1) and 203.4(c) for its 1J78. disclosure
statement and the Janghry through
Mareh 1977 statement if at option ig
chosen,

The second example asfumes that a
depository institution havillg'a calendar
fiscal year ceages {o be ¢ empt undar
4 203.3(a) (1) because itz Qasets -excesd

$10,000,008 as of December B, 1877, Pur-
suant to the applicable pro ;ona of the
regulation as outlined In tWei preceding
example, the nstitution wdmid have to
prepare,a disclosure statermealiy by March

31, 1978, covering 1ts relevan endmg LT
tivities during 1877 on s ZIltode basis,
Since the loss of exemptiorf would not
have oceyrred during the curse of 1ts
fiscal vear, no partial Ascal Fead report
would be possible, The optiogs and pre-
sumption contained In $#§ 203%(a) (6) (D)
and 203.4(¢) respectively courd he used,
however, "In preparing the 1
aure statement,

"By order of the Board ot (Rovernors,
Marech 28, 1977,
' Turovore E, Aynlon,

Jecretary of th aard.
[FR Doc.77-10018 Flled 4-11-77;8: am|]
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RULES AND REGULATIONS

|Reg. Z; Dﬁgkot No. R-0058]
PART 226—TRUTH IN LENDING

interpretation on Disclosure of Amount of
Dealer Participation

AGENCY: Board of Governors of the
Federnl Reserve System.

ACTION; PFinal rule,

SUMMARY: The Board nercby adopts
an interpretation of Regulation 7 stat.
ing that a dealer participation need not
be identified or disclosed in Truth in
Lending disclosures as a separate coms
ponent of the financa charge. Simultane~
ous with the adoption of the interpreta-
tion, the Board withdraws a proposed
nmendiuent to regulation Z which would
have required separate disclosure of the
existence, but not the amount, of a dealer
partieipation, The Board takes this ac-
tion based on its conclusions (1) thai o
dealer particlpation Is not a "finder's {ee
or similar charge” within the meaning of
Regulntion 2 and so nesd not be sepa-
rately disctosed under the present regu-
Iation, and {2} that amending the regu-
Iation to vequire separate disclosurs of
the existence of a dealer participation
would not significantly ald consumers In
shopping for credit but would result in
more complex Truth in Lending disclo-
sure.statemends and possible confusion
or misunderstanding,

EFFECTIVE DATE: March 28, 18177,

FPOR FURTHER INFORMATION CON-~
TACT:

D. Edwin Schmelzer, Chief, Fair Credit

Practices Section, Divislon of Consuma

er Aftairs, Board of Governors of the
Federa! Reserve Bystem, Washington,
‘DG 20561, 302-453-2413, o

SUPPLEMENTARY INFORMA
On August 23, 1076, the Board

o; Go&er-
nors published for t)ngl

Interpretatlon § 22683
relating to the sepdra
dealer partlcipatfonl!{l
transaction (41 FEE 3503
ticipation L3 & §1cés 19 B
interest comporjd ¥lot
whigh &atlmatgd" &
goods either by " it
divect commér DoiHg
through the seller‘or‘. 7t A
Btall frista

which purchases & Tta
tract from the. seifer.
nsked to determine hethg
ticipation constitutes a ffindar's fep. or
similar charge’ within, {he mepning
§226.4(a) (3) of thp rem!ﬁtlbn ang | so
must be itemized and disclosed a4 & ssp~

arate component of the finance chirge
pursuant 'to § 226.8(c) (8)(1}. The pro-
posed interpretation atated, In esgsence,
that inasmuch as a dealer participation
is simply & part of the single component
of the finance charge computed by the
appiication of a percentage rate or rates
to the amount financed, it la not consld;
ered a finder's fee or slmilar charge and
need not be separately fdentifled or dis-
cldsed.

L a p%e%l gorléiy-(1) thord than 81 percent of| the

The Beard recelved more than 250 com-
ments on the proposed interpretation,
the vast majority favoring the interpre-
tation, However, comments from Federal
agencles and consumer representatives
indlcated to the Board that consumer
benefits might be derived from discle-
«fure of the exlstence of a dealer partiel-
pation, Therefore, on January 8, 1977, the
Board published for comment (42 FR

1268) A proposed amendment to Regula-
tion Z which, if adopted, would have
become § 226.8(¢)(8) and which would
have required that In credit sales the
disclosure statemnent furnished to the
consumer contaln, where applicable, g
disclosure of the existence but not the
amount of & dealer partieipation. For
convenlent reference, the proposed
amendment is republished below.:

Sectlon 228.8—Credit other than open
end—aspecifio diaclosures, ' )

L] » [ ] Ll L

(e} Creditsales, » » ¢

(9) A statement that thé seller or other,
party to the transactlon arranging credit
may Tecelve from snother creditor [n the
transactlon & portion of the ﬁnance charge
imposed on that transaction,

The Board Indleated in publishing the

proposed amendment that it would take
final action on the preposéd Interpre-
tation § 226,821 In connection with its
finsl determination on the proposed
amendment,

The Board recelved approximately 400
comments on the propozed alnend enb
to Regulatlon Z. The comments ¢
from financial institutions, autom bﬂa
dealers and other merchanis, tradg as-
goclations, & Federal sgency, State ¢on-
sumer agencies, consumer groups, a ini-
verslty conswmer affairs office, pripate

ud legal services attorneys, and priYate
ndividuals, The comments can regddily
be brokaiy dov.m into three broad chte-~

conﬁngn e sxpréssed opposition 8
diient  feqiring  disclosure||of
gy partict ﬁatlg . (2) over 12 porpent
ment and (8)

a t.he hellel

iR B0 id-almos

. c;\tedory 3;-felt that the ainount as well

: e.%faqt of & dealer particlp
shoulct -dig lose ‘4

fon

As a reault of the comuments recelved,
"boih In respdnse fo the proposed Inter
prétation *§ 226.821 and the proppsed
anjendment § 229.8(c) (9), thé Board[has
reached certain concluaions which{are
set forth below.

Dealer participation is largely a phe- e 2.

nomench of the financing of automgbite
purchases, wherein "the automghile
dealor socures financing for & purchhser
from & lending inatitution in connection
with the sale of a car and recelves some
portlon of the finance oharge imposed by
the lepding institution, In an alternative
mode of proceeding, the dealer may fi-
nance tho purchase of & oar for jt cus«
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tomer and thereafter assign the credit
agrecment to a financlal institution and
receive a portion of the finance charge
fmposed [rom that financial institution,
Typleally, In connection with the exten-
ston of credit to the customer, the dealer
v interviews the customer and takes a
credit application, prepares the loan
documents, and reviews the terms of the
. loan and releyant disclosures with the
customer. The customer 15 generally able
1o complete all aspects of financing his
or her purchase without leaving the
dealer's place of business, Often the ar-
rangement between the dealer and the
lending Institution provides for “re-
course” by the lender against the dealer
for any loss suffered by the jender if the
consumer defaults on the loan, Because
of thess resourss arrangements, con-
sumers with only marginal credit may be
abla to obtaln financing for major pur-
chaszes, The dealer’s participation In the
finance charge may serve as compen-
sation for the work done In arranging the
financing and for the risk of loss which
1s shared with -the lending inatiiution.
Therefore, tho Board belleves that, [n
many instances, the portion of the fl-
nance charge which represents the deal-
er's particlpation i3 not an amount
¢ which the consumer could save by Ohb-
E © taining a direct loan from a lending in-
stitution.

Further, although rates available on
direat Ioans are often somewhat lower
than in dealer-arrahged loans, the Board.
Delleves that consumers are generally
aware of this fact. The Board feels that
dlsclosure of the total finance chargs,
he annvel percentage rate and the perls
odis payment, ali requized by the Truth
in Lending Act and Regulation Z, to-
gether with the widespread adyertise
ment of oredlt terms, have afforded and
continue to afford consumers the moat
{mportant information with which to
gomparison shop tor credit, The Doayd
does not belleve that the proposed
§ 226.8(0) (B)  would significantly en-
hance the consumer’s ability to shop for
oredit. Conversely, the addition of an-
other tisclosire requirement to Regula~
tlon % would result in more complex dis=
closure statements and could lead to
confusion or misunderstanding by con-
pumeys. 'The adoption of an additlonal
diselbsure reauirement of doubtiul value
10 consumers is alzo contr to the per-
celved need for simplificatidn of Regula~
tion &

-For the reasons sef
Board has determ
proposed § 226,86c) W' and not to re-
quire the disclosure of the existence of &
gealer participation. Furthermors, in the
‘Boatd’s view, Interpretation § 226,821
represents a proper application of the
requirements of Regulation Z ta the lssuo
of dealer participation, A dealer poariiel-
.. pation of the type desoribed in the In-
tirpretation differs from the finder’a fee

torth above, the
to withdraw the

1

or similar charge which must be dis
closed pursuant to §226.4(a)13) and
need not be separately itemized when It
consists of a part of a finance charge at~
tributable to the application of a per«
centage rate or rates to the amount -
nanced. The Board also notes that s po-
sition Is In accord with a recent appel-
late court decision on this issue, Meyers
v, Clegrview Dodge Sales, Inc., 538 FP.2d
&11 (5th lir, 1978:,

The text of Interpretation } 228321,
effective immediately, 1s as follows:

§ 220,820 Disclosure of dealer paetlei-
pation.
1a) Beetlon 226.810) 1841 requires

the !temizatlon of each component of
a finance charge conslsting of more than
one type of charge, Sectign 280.4(a) (D)
lists among the types of charges to bs
included i the finance charge a "Ander's
fee or similar charge.” In certain credit
transactions, such a8 the sale of auto-
moblles and other consumer goods,
where the finance charge 13 determined
by applcation of a percentage rate or
rates to the emount finenced, a por-
tion of that charge may be allocated to
the dealdr by the financial inastitution
as & dealer participation, The question
arises whether such allocations must he
jtemized a8 & soparate component of the
total nnTnce charge In the nature of
a finder'sifes.

() The requirement for ijemization
ol-a findnce charge which Includes a
ficider’s fee or othar elements In addi<

flects all) components which aust ke i
cluded int that ataount, Any compojient.
e e O o o pikceitass fal
by the application of & POrceiltagd i
2 sated ito tho amount flifxiéed cons

nde over
6 patire of broke
e

fees which ar

tributable :to the application of &
centage] rate of ratka to the amo
financed. Any such’separate fes yiust,
ot course, be separatoly itemized. ||
{Interprits and applies i2 CFR 220.9.) I
"By order of the Board of Governors,
March 18. 1877,

Tuxonons E. ALLISON,
ecrefary of the Board, |

{FR Dho.97-10603 Piled 4-11-77,8:45 sm)

, the fAiling .of tariffa b

" amendment is belngjisaued

el

myoged - in mgtﬁl@zﬁ-é
that portion of-the.finance chargd: aks: Foony
l{.s

- ‘General Counsel'in

19123

Tig 14~—Aeronautics and Space
CHAPNER [—CIVIL AERONAUTICS
BOARD

SUBCHAPT
195

R A—ECONOMIC REQULATIONS
ptlon ER-091, Amdt. 34|

PART 221-XONSYRUCTION, PUBLICA.
TION, FILING AND POSTING OF TARIFFS
OF AR CAHRIERS AND FOREIGN AIR
CARRIERS

Editogal Amendment
Effective: May 2§1977,
Adopted: April TRITT,
AGENCY: Civil Apronautics Board.
ACTION; Editoridl Amendment.,

BUMMARY: Thelamendment corrects
a reference I §P21.120(a) to tarifls
suspended by the §Board under sgction
1002¢g) of the Act] Thia reference does
not reflect the Boald's authority, under
sgetlon 1003(3) of Rhe Act to suspend
foretgn alr transpdrtation tariffs, The
limited referance subsectlon (@) of
section 1002 of thq Act {8 thus being
deleted.

DATES: Effective
Adopted: April 7, 199,

FOR FURTHER ORMATION CON-
TACT:

Simon J. Eillenbefr, Rules Division,
Civit Aeronautics Bpard, 18256 Connea-
ticut Avenus WW.YWashington, D.C,
20428, 202-673-544%

BUPPLEMENTARY § INFORMATION:
Part 231 sets forth piovisiona governing
U8 sir carriers
{ers pursusnt {o
nt, This editorial
to correct
to tarifts

“May 2, 1977

and foreign afr o
gection 403 of the

& ‘reference in: § 33R130(m

s Jimited refer-
he fact that the
khority to suspend
ir transportation
noa(g) of the Act,
ofgtl: dir. transportation
v-gaction. J003()) of the Act.
: 455, Aok Bt March 23, 1972,
‘89 8 e ‘dccurately refiect
‘e pxis Ehority to suspend -
ayiffe; fhe limited

7°of the. Aok,
i, 10 Tefléo

" guspendéd; by the Boged under "geation
o ;33%’(‘%}
ncg- 1a

D
by

i tﬁ?é%ﬂd

O Piue Soafls suspension mu=.
B ih.m? ity under
602 of tha A

subsecfion. (g) of section
he Act s the bforg befng deleted
asiizo@) . f . e
! editoria] amefdiment 1 lsaued by -
the undersigned purduant to the delega-
tion of authority frgin the Bdard to the
; 4 OFR § 306.19, and
shall become eflectfo bn May 32, 1977,
rprocedures foy revgw of this amend-
mont are sot forth iR Bubpart C of Part
385 (14 CFR §§ 385,50 through 385.64).
Accordingly, the Hpard herehy amends

$ 221.120¢a} to reaq as follows:
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L Vehicle Service Contract 'R Vehicle Service Contract g1 Vehicle Service Contract i1l Vehicle Service Contract 5

32.678.00 $2.678.00 $2.678.00 - $2.678.00
120 Months 125,000 Miles 120 Months 125,000 Miles 120 Months 125,000 Miles 120 Moniths 125,000 Miles
Comprenensive Disappearing Deductble Cormprehenstve Disappearing Deductibie Comprehensive Disappearing Deductibie Comprehensive Disappearing Ceductible
Mechamea repalr protechion Tor covernd Mecharnica repak protection for covered Mechamical repair protection for covered Mechanical repair proteciion for covered
components of your vehicle. Protects you from components of your vehicie. Protects you fram components of your vehide. Protects you from components of your vehicie, Protects you from
unexpecied repalr experses, Inciudes roadside unexpected repair sxpaenses. ngudes moadside unexpected repair expenses. Includes roadsice unexpected repair expenses. Includes roadside
dssistance, owing, rertal car and B assistance, lowing, rental car and ip assistance, lowing, rental car and fip assistance, towing, rental ¢ar and trip
. interruption covemge. imerruplion covarage. interruption coverage. imerruption coverage.
! GAP ¥ | i Road Hazard Yire and Wheel § {1 Road Hazard Tire and Wheel 3
5595.00 $680.00 568000
Covers the difference between your loan paya® Pays for repair of replacement of damaged tires Pays for repalr or replacement of damagest tires
ard insurance sedierment if vehice is declared & wheels caused by road hazards. Inghudes & wheels caused by road hazands. indudes
& total koss. ) roadside assistance & wowing coverage. rmadside assistance & towing coverage.
{ Road Hazard Tire and Wheel  § | | AUTO ARMOR ¥ii “AUTO ARMOR |
$650.00 $799.00 $799.00
Pays for repair or replacement of damaged tres Guarartees e condition of your the vehitles Guarantees the condition of yvour the vehicles
2. wheels caused by road hazares. Includes Isterior and extericr, even normal wear and tear. rterior and exterior, sven notmal wear and tear.
roudside assistance & lowing coverage., - . -
] Paintless Dent Repair ¥
~ LUTO R w $558.00
$795.00 Pays for repair cast of minor derts and gings on
Guaramees the condiion of your the vehicles your vehicle's eaerior surfaces.
imterior and sxtericr, even nownal wear and tear.
I ¥ey Replacement B

5399.00
i the event your keyiremsote is lost, stolen of
deskoyed we Wil pay for a replacamern
keviramgle, Inchudes Emergency Raead Service,

| Paintiess Dent Repair e
$558.00

Pays for repair cost of minor dents and dings on

your veride’s exterior surfaces,

! ENTIRE CARE i
$1.883.00

COMBINES AUTO ARMOR, ROAD

RAZARDITIRE ANDY WHEEL, DENT

PROTECTION, KEY REPLACEMENT AND
WINDSHIELD/RCADSIDE ABSISTANCE

72 mihs of 478.34 @ 2.90% Ry 72 mins of 431.55 @ 2.90% Ry~ T2 mihs of 522,54 @ L90% {RUy” T2 raths of 29855 & 2.80% (R
75 mths of 451.4C @ 2.90% (RE}* 75 mihs of S15.74 G 290% (R)T -1 75 mins of 407.07 @ Z.80% (Rl 75 mihs of 383,96 @ 2.90% (R)™

“Ri= Retall Lse = Lease, Blin=Hallcen Al payments are offered VED T QNLY and Pending Lender Approval,

The above islare 3 generic desapiion(s) of the products fisted. Specific Benefits may not be available in aft States. Please refer 0 the contract Tor moce information.
*Please note that the prermium for this Product Is hased oo the spediSc loan terms. interest rate andior Sreducts selecied. The specific premium quotes for other product/payment options are avalable wpon
request. -
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Stock Number: Trade Allowance: $0.00 Feas: §805.00

Vahicle: 201 UBARU FORESTER IMITED . Payoft $0.00 Products:  $4,737.00
20188 U e 281L Ooi: Payment: 3000 Balsnes Due: $37.733.80
Relail Loan with 72 payments of 554.84 with an APR of 1,80
Products Purchased Products Not Purchased
r Vahicle Service Conbact ' [ GAP i
, , $2.490.00 ‘ $30.22/mth =
120 NMarghs 125000 Mies Covers the difference batween your loan payol! and insurance seftiement if vehicle is

Compratensive Disappeming Deductible deciared a totat Ings.
Mechamcal repair protection for coverad components of yome vehicke. Profests you from
unexpected repsir expenses. Includes roadside assistance, towing, renta! car and rip

interruption coverage.

] Complimentary Maintenance |

$.00

24 Months.
7.500 Mile interval
Prepays for cerlain services e.g. ol change par Min, Recommendations.

[ Road Hazard Tire and Wheel ¥

$580.00

vuﬁmﬂamwwoﬁﬁngaagaﬂamﬁuméﬁggag harargs. inclides
rosdside assistance & lowing coverage.

i AUTO ARMOR []
$599.00

Guaranisas te condtion of your the velicles interior and exterior, even nommal wear and |

[ Kev Replacement 3
$395.00

Eﬁngqoﬁgwﬁgﬁﬁgmﬁnaongmw&a!niﬁga; Suwaﬁ.aaa
kayiemote. Includes Emergency Roag Senvice. C

P Paintless Dent Repair ]
$559.00

Pays for repair cost of miner dents and dings on your vehicle's exterior wustaces.

The different product/payment options avaiiable have been exnlired 16 me. My signature below indicates the purchase option that | have veluntanly selected and represents my
understanding of the disclaimers and notices herein, inciuding the purchase of these optional preducts or services is voluntary and does notinfluence any credit lerms,

Buyer ) Date Co-Buyer Date

. ?mm&gﬁazgggxﬂﬁnougawe&gwwggﬂmuﬁgmwmoqﬁnﬁd&mggnaa:nmgﬁﬁgggﬁngaauﬁﬂ&nggﬁgg%@ag.
gu&«c&@ﬂﬁ&ﬁﬂgvsﬁrdﬁﬁﬁugiﬁﬁa&aﬁcﬁg ao@m:oﬁﬁﬁcamgQﬁﬁ@ﬁggggug.gusnoo&gmﬂnﬁSgﬁmggdsﬁé
loan will be disciosed on your ioan agreement, and the v%«gggaﬁm&iagggmaoaﬁmnpamgﬁ.ﬁﬂwﬁw@&~§ﬂ:ﬁ§§?ﬂm§aﬁm38ﬁ§oﬁu@g§§4

relating o same.
iwzmwﬁgvaaﬁaﬁgﬁmagosawu%ovuvawocmag.qgnnwaaaﬁﬁgwﬁaumuagcvggmww%nﬁmaﬁdﬁgﬁmﬁ%mn&onogvnﬁcnmmmg in the paymers
optian, and Eﬂmgﬁocﬁg%«ﬁoﬁﬁgﬁgagdﬁﬁﬁsgncoﬁgﬂogogoamagﬁg:uoig
“The price per morth Is an estimate and may change based upon the lnclusion or exclusion of other produtts.
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