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A GENCY FISCAL ESTIMATE OF lP'ROPOSED REGULATION 

Agency Submitting Regulation: Department of Consumer Protection Date: 08-07-2014 

Subject Matter of Regulation: Real Estate Appraisal 

Regulati on Section Nos.: 20-504-3(c); 20-504-4; 20-504-5; 20-504-6; 20-504-7(b); 20-504-9; 20-
-512-3; 20-512-4(e); 20-512-5; 20-512-6 512-2; 20 

EXHIBIT 
Statuto 

Other A 

ry Authority: 4-168; 20-504; 20-512 

gencies Affected: n/a 
C-

Effective Date Used In Cost Estimate: Upon Passage (Filing with the Secretary of the State). 

Estimate Prepared By: Jerry P. Padula, Esq. - DCP Telephone No.: 860-713-6087 

SUMM ARY OF COST AND REVENUE IMPACT OF PROPOSED REGULATION 

Agency: Department of Consumer Protection Fund Affected: n/a 

First Year Second Year Full 0 eration 
Number of Positions n/a n/a n/a 
PersonalS ervices $0 $0 $0 
OtherExpt enses $0 $0 $0 
Equipment $0 $0 $0 
Grants $0 $0 $0 
Total State $0 . $0 $0 
Estimated $0 $0 $0 
Total NetS $0 $0 $0 

Explanaf IOn of State Impact of Regulation: 

No fiscali mpact is anticipated. The Department of Consumer Pro(ection currently regulates and issues 
s for Real Estate Appraisers, and has done so for many years. No additional costs for credential 

enforceme nt or compliance are anticipated. 

Exnlanati on of Municipal Impact of Regulation: 

No impact 0n municipalities is anticipated. The Department has jurisdiction over these regulations. 

Exnlanati on of Small Business Impact of Regulation: 

This prop osed regulation updates several sections of the existing Real Estate Appraisal Regulations to 
th new mandates set forth. by The Appraisal Qualifications Board ("AQB") and The Appraisal 
n, which set national standards for appraisers of properties in "federally related transactions" 
o the Banking Committee of the United States Congress. The real estate appraisal industry. 

complywi 
Foundatio 
pursuantt 
relies upo n these regulations, which also directly impact the business of. mortgage lending. Please see the 

mall Business ImpaCt Statement for more details. attached S 

Is a regul atory flexibility analysis required pursuant to C.G.S. 4-168a? No. · 
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