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Good morning. 

I’m Larry McHugh, the Chairman of the UConn Board of Trustees.  

Joining me at the table is Joshua Newton, the president of the UConn Foundation; Daniel Toscano, 

a UConn graduate, member of the UConn Foundation Board of Directors, and an executive at 

Morgan Stanley; and Kevin Ollie, also a UConn graduate and the head coach of the UConn men’s 

basketball team.  



I also want to mention that in the audience today is a UConn student named Justis Lopez, who will 

be submitting testimony to you as well.  

I would like to begin by thanking the committee for allowing us to appear before you today, but 

more importantly for your vision and leadership when it comes to higher education in Connecticut.  

I’ve been involved in higher education in this state since 1983 and the growth and success we have 

seen in this area during the last three decades is remarkable.  

But the landscape continues to change.  

We are here today to talk about the UConn Foundation.   

If there was any doubt that UConn will rely more and more on the Foundation in order to be 

successful, the events of last Wednesday should have erased them.  

The proposed budget released that day would result in a $40 million budget shortfall at UConn next 

year.  

It is part of a longer term trend. Twenty five years ago, the state funded about half of UConn’s 

budget. This year, it funds 29%.  

UConn, like many public universities in New England did not place an emphasis on private giving 

for many years.  

 

The assumption was most likely that the state would always be able to fund the lion’s share of the 

university’s budget.  

Those days are over.  

Private giving, which has grown significantly under the leadership of Susan Herbst and Josh 

Newton, is absolutely essential to UConn’s stability and success – now and even more so in the 

future.  

But even with this recent success, the Foundation’s endowment is a fraction of what it should be 

and needs to be.  



That is why President Herbst and Josh are putting so much energy into driving philanthropy and 

cultivating donors.   

And that is also why the bills that have been introduced on this topic are a cause for serious 

concern.  

The proposed legislative changes, if enacted in their present form, will place the Foundation at a 

competitive disadvantage.  

It will treat the Foundation differently than every other charitable organization in the state -- 

weakening donor trust in the Foundation and creating a disincentive to make charitable gifts to 

benefit current and future UConn students and faculty. 

In this environment, every donor is vital. We cannot afford to lose them or drive them away.  

They and the Foundation should be applauded for the work they do, not looked on with suspicion.  

Like most people, donors would like the freedom to choose what they give to and to decide how 

they would like their own money spent. They would also like to maintain their privacy.  

They wish to donate to charitable organizations, not state agencies. And they have no desire to see 

UConn suffer because the state decides to treat charitable gifts as tax dollars.  

The Foundation and its board operates just like most every other private charitable organization in 

Connecticut, and the obligations they have under the law to their donors are no different.  

 

There are already significant safeguards and oversight practices in place that ensure the Foundation 

is being led and operated with the utmost integrity, which Josh will discuss in more detail.  

I understand there are many questions about the Foundation. But the public good would be best 

served by allowing the Foundation to do its work as best it can. Because we cannot accept anything 

less.  

I’ll now turn it over to Josh Newton.  

 

Thank you.  


