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Introducer(s):
Judiciary Committee

Title: AN ACT CONCERNING THE APPLICATION OF THE UNIFORM COMMERCIAL CODE
TO CERTAIN FUNDS TRANSFERS UNDER THE ELECTRONIC FUND TRANSFER ACT.

Statement of Purpose: To clarify the interaction of Article 4A of the Uniform Commercial Code and
the Electronic Fund Transfer Act with respect to a funds transfer that is also a remittance transfer as
defined in said act.
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