Testimony of Tod Bryant
opposing the sweeping of funds from Community Investment Act accounts proposed in

State Agency Deficiencies
H.B. No. 6825 AN ACT MAKING DEFICIENCY APPROPRIATIONS AND ADDRESSING THE DEFICIT
FOR THE FISCAL YEAR ENDING JUNE 30, 2015.

The Community Investment Act is, at its heart, a jobs bill and sweeping money already in
accounts funded by it will cost Connecticut thousands of current and future jobs. The Community
Investment Act is funded by real state conveyance fees collected by each of your towns. These funds
are returned to your constituents in 168 towns in the form of grants and services that effectively
multiply the amount collected by many times. The loss of funds already in dedicated accounts would
deny you the benefit of money collected locally for programs designed to help your districts.

The money generated by this program is not tax revenue and should not be used as tax revenue.
It is a land use fee that is dedicated to land use purposes. It was never intended to be used to solve
budget problems. Diverting these funds from a program that functions as an investment and that
actually returns tax revenue to the state, is counterproductive.

| am the president of the Norwalk Preservation Trust and | am also a historic preservation
consultant at Heritage Resources. | see the economic activity created by this funding every day and |
urge you not to use Community Investment Act funds for any purpose other than that for which they are
intended. This is a short-term fix that would lead to long-term problems.



