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Referred to Committee on HUMAN SERVICES

Introduced by:
(HS)

AN ACT CONCERNING CONTINUING CARE COMMUNITIES.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

—_

Section 1. Section 17b-521 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

N

(a) No provider shall offer or enter into a continuing-care contract in
this state or with any resident of this state or regarding any facility in
this state and no change in ownership of such a facility shall be
completed unless the provider or proposed owner, as the case may be,
has registered with the department by filing a current disclosure

statement that meets the requirements of section 17b-522, as amended

O 0 N O O = W

by this act, financial information [that meets the requirements of] as
10 required pursuant to section 17b-527, as amended by this act, and a

11  sworn statement of the escrow agent to the effect that the escrows
12 required by sections 17b-524, as amended by this act, and 17b-525, as

13 amended by this act, have been established, has received

14  acknowledgment of such filing and has paid an annual filing fee of
15 twenty-four dollars per residential unit operated by such provider.
16  Acknowledgment of filing shall be furnished to the provider by the
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commissioner within ten business days of the date of filing. The
commissioner may waive the requirements of this section if a change
of ownership is proposed pursuant to section 17b-532 or a federal

bankruptcy proceeding.

(b) Each facility registered with the department pursuant to this

section shall permit the residents of a facility to establish a resident

council to facilitate the communication of residents' concerns and

issues to the provider.

Sec. 2. Section 17b-522 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

(a) Before the execution of a contract to provide continuing care, or
before the transfer of any money or other property to a provider by or
on behalf of a prospective resident, whichever shall occur first, the
provider shall deliver to the person with whom the contract is to be
entered into, or to that person's legal representative, a conspicuous

statement notifying the prospective resident that:

(1) A continuing-care contract is a financial investment and his

investment may be at risk;

(2) The provider's ability to meet its contractual obligations under

such contract depends on its financial performance;

(3) [He] The prospective contract holder is advised to consult an

attorney or other professional experienced in matters relating to
investments in continuing-care facilities before he signs a contract for

continuing care; and

(4) The department does not guarantee the security of his

investment.

(b) Before the execution of a contract to provide continuing care, or
before the transfer of any money or other property to a provider by or

on behalf of a prospective resident, whichever shall occur first, the
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provider shall deliver to the person with whom the contract is to be
entered into, or to that person's legal representative, a disclosure
statement. The text of the disclosure statement shall contain, to the
extent not clearly and completely set forth in the contract for
continuing care attached as an exhibit thereto, at least the following

information:

(1) The name and business address of the provider and a statement
of whether the provider is a partnership, corporation or other legal
entity;

(2) The names of the officers, directors, trustees, or managing and
general partners of the provider, the names of persons having a five
per cent or greater ownership interest in the provider, and a

description of each such person's occupation with the provider;

(3) A description of the business experience of the provider and of
the manager of the facility if the facility will be managed on a day-to-
day basis by an organization other than the provider, in the
administration of continuing-care contracts or in the administration of

similar contractual arrangements;

(4) A description of any matter in which the provider, any of the
persons described in subdivision (2) of this subsection, or the manager
has been convicted of a felony or pleaded nolo contendere to a felony
charge, or held liable or enjoined in a civil action by final judgment, if
the felony or civil action involved fraud, embezzlement, fraudulent
conversion or misappropriation of property; or is subject to a currently
effective injunction or restrictive or remedial order of a court of record,
within the past five years has had any state or federal license or permit
suspended or revoked as a result of an action brought by a
governmental agency or department, rising out of or relating to
business activity or health care, including, but not limited to, actions
affecting the operation of a foster care facility, nursing home,
retirement home, residential care home, or any facility subject to
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sections 17b-520 to 17b-535, inclusive, or a similar statute in another

state or country;

(5) A statement as to whether or not the provider is, or is affiliated
with, a religious, charitable, nonprofit, or for-profit organization; the
extent of the affiliation, if any; the extent to which the affiliate
organization will be responsible for the financial and contractual
obligations of the provider; and the provision of the federal Internal
Revenue Code, if any, under which the provider or affiliate is exempt

from the payment of income tax;

(6) The location and a description of the physical property or
properties of the provider, existing or proposed; and, if proposed, the
estimated completion date or dates, whether or not construction has
begun, and the contingencies subject to which construction may be

deferred;

(7) The goods and services provided or proposed to be provided
without additional charge under the contract for continuing care
including the extent to which medical or nursing care or other health-

related benefits are furnished;

(8) The disposition of interest earned on entrance fees or other

deposits held in escrow;

(9) A description of the conditions under which the continuing-care
contract may be terminated, whether before or after occupancy, by the
provider or by the resident. In the case of termination by the provider,
a description of the manner and procedures by which a decision to
terminate is reached by the provider, including grounds for
termination, the participation of a resident's council or other group, if
any, in reaching such a decision, and any grievance, appeal or other
similar procedures available to a resident whose contract has been

terminated by the provider;

(10) A statement setting forth the rights of a surviving spouse who
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is a resident of the facility and the effect of the continuing-care contract
on the rights of a surviving spouse who is not a resident of the facility,
in the event of the death of a resident, subject to any limitations

imposed upon such rights by statute or common law principles;

(11) A statement of the effect of a resident's marriage or remarriage
while in the facility on the terms of such resident's continuing-care

contract;

(12) Subject to the provisions of subsection [(g)] (j) of this section, a
statement of the provider's policy regarding disposition of a resident's
personal property in the event of death, temporary or permanent
transfer to a nursing facility, or termination of the contract by the

provider;

(13) A statement that payment of an entrance fee or other transfer of
assets pursuant to a continuing-care contract may have significant tax
consequences and that any person considering such a payment or

transfer may wish to consult a qualified advisor;

(14) The provisions that have been made or will be made by the
provider for reserve funding and any other security to enable the
provider to perform fully its obligations under continuing-care
contracts, including, but not limited to, escrow accounts established in
compliance with sections 17b-524, as amended by this act, and 17b-525,

as amended by this act, trusts or reserve funds, together with the

manner in which such funds will be invested and the names and
experience of the persons making or who will make investment
decisions; [. Disclosure shall include a summary of the information
contained in the five-year financial information filed with the
commissioner pursuant to section 17b-527; such summary shall set
forth by year any anticipated excess of future liabilities over future
revenues and shall describe the manner in which the provider plans to
meet such liabilities;]

(15) [Audited and certified financial statements of the provider,
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including (A) a balance sheet as of the end of the most recent fiscal

year, and (B) income statements for the three] The provider's financial

statements, including a balance sheet, income statement and statement

of cash flow, associated notes or comments to these statements,

audited by an independent certified public accounting firm for the two

most recent fiscal years of the provider or such shorter period of time

as the provider shall have been in existence;

(16) Subject to the provisions of subsection [(g)] (j) of this section, if
the operation of the facility has not yet commenced, or if the
construction of the facility is to be completed in stages, a statement of
the anticipated source and application of the funds used or to be used
in the purchase or construction of the facility or each stage of the

facility, including;:

(A) An estimate of such costs as financing expense, legal expense,
land costs, marketing costs, and other similar costs which the provider
expects to incur or become obligated for prior to the commencement of

operations of each stage of the facility;

(B) A description of any mortgage loan or any other financing
intended to be used for the financing of the facility or each stage of the

facility, including the anticipated terms and costs of such financing;

(C) An estimate of the total entrance fees to be received from or on
behalf of residents at or prior to commencement of operation of each
stage of the facility; and

(D) An estimate of the funds, if any, which are anticipated to be
necessary to fund start-up losses and provide reserve funds to assure
full performance of the obligations of the provider under continuing-

care contracts;

(17) Pro forma [annual income] cash flow statements for the facility

for the next [five] three fiscal years, including a summary of

projections used in the assumptions for such pro forma statements,
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including, but not limited to, anticipated resident turnover rates,

average age of residents, health care utilization rates, the number of

health care admissions per year, days of care per vear and the number

of permanent transfers;

(18) The facility's current rate schedules for entrance fees, monthly

fees, fees for ancillary services and current occupancy rates;

[(18)] (19) A description of all entrance fees and periodic charges, if
any, required of residents and a record of past increases in such fees

and charges during the previous [seven] five years;

[(19) For each facility operated by the provider, the total actuarial
present value of prepaid healthcare obligations assumed by the
provider under continuing-care contracts as calculated on an
actuarially sound basis using reasonable assumptions for mortality
and morbidity;]

(20) A statement that all materials required to be filed with the
department are on file, a brief description of such materials, and the

address of the department at which such materials may be reviewed;

(21) The cover page of the disclosure statement shall state, in a
prominent location and type face, the date of the disclosure statement
and that registration does not constitute approval, recommendation, or
endorsement by the department or state, nor does such registration
evidence the accuracy or completeness of the information set out in the

disclosure statement;

(22) If the construction of the facility is to be completed in stages, a
statement as to whether all services will be provided at the completion
of each stage and, if not, the services that will not be provided listed in
bold print; [.]

(23) A sworn statement of the applicable escrow agents to the effect

that the escrows required by sections 17b-524, as amended by this act,
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and 17b-525, as amended by this act, have been established and
maintained or an independent certified public accounting firm has

verified such escrow accounts.

(c) Each provider operating a facility in this state shall make the

information filed with the department pursuant to this section

available to each such resident for viewing during regular business

hours and, upon request, shall provide such resident with a copy of

the most recent filing with the department. Each provider shall notify

each resident, at least annually, of the right to view the filings and of

the right to a copy of the most recent filing.

(d) The registration of a facility pursuant to section 17b-521, as

amended by this act, shall remain effective unless withdrawn by the

provider or unless the provider fails to file the documents specified in

this section within one hundred fifty days following the end of the first

fiscal vear in which such registration is filed. The provider shall file a

revised disclosure statement at least annually with the commissioner.

The provider shall also file a narrative describing any material

differences between the pro forma income and cash flow statements

filed pursuant to this section and the actual results of operations

during the most recently concluded fiscal year. A provider may revise

its previously filed disclosure statement at any time if, in the opinion

of the provider, revision is necessary to prevent the disclosure

statement from containing a material misstatement of fact or from

omitting a material fact required to be included in the statement. Only

the most recently filed disclosure statement, as amended from time to

time, shall be deemed current for purposes of sections 17b-520 to 17b-

535, inclusive.

(e) The facility shall amend the most recently filed disclosure

statement prior to undertaking major facility construction, renovation,

or expansion or change of ownership to avoid a material misstatement

or omission of a material fact.
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[(©)] (f) (1) Not more than sixty nor less than ten days before the
execution of a contract to provide continuing care, the provider shall
deliver a current disclosure statement to the person with whom the

contract is to be entered into or to that person's legal representative.

(2) Not more than sixty nor less than ten days before a person
occupies a continuing care facility, the provider shall deliver a revised
and up-to-date disclosure statement to the prospective resident or to
that person's legal representative, except that if there have been no
revisions to the disclosure statement previously delivered pursuant to
subdivision (1) of this subsection, the provider shall deliver a
statement to the prospective resident or representative that there have

been no revisions to the original disclosure statement.

[(d)] (g) The statement required under subsections (a) and (b) of this
section shall be signed and dated by the prospective resident before
the execution of a contract to provide continuing care or before the
transfer of any money or other property to a provider by or on behalf
of the prospective resident. Each such statement shall contain an
acknowledgment that such statement and the continuing-care contract
have been reviewed by the prospective resident or his legal
representative. Such signed statements shall be kept on file by the

provider for a period of not less than the term of the contract.

[(e)] (h) Each statement required under subsections (a) and (b) of
this section and the continuing-care contract shall be in language easily
readable and understandable in accordance with the provisions of
subsections (a) and (b) of section 42-152.

[(©)] () A copy of the standard form or forms of the continuing-care
contract used by the provider shall be attached as an exhibit to each
disclosure statement.

[()] () The provisions of subdivisions (12) and (16) of subsection (b)
of this section shall not apply to a continuing-care contract for the

provision of care in a person's home.
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[(h)] (k) The commissioner may adopt regulations in accordance
with the provisions of chapter 54 to specify any additional information

required in the disclosure statement.

Sec. 3. Subdivision (3) of subsection (a) of section 17b-523 of the
general statutes is repealed and the following is substituted in lieu
thereof (Effective July 1, 2015):

(3) That if construction of the facility has not yet begun, construction
will not begin until a minimum number of living units, which shall not
be less than one-half of the units in the facility [or if the construction is
to be completed in stages, one-half of the units evidencing financial

feasibility in accordance with section 17b-526,] or fifty per cent of any

designated part or parts thereof determined by the commissioner have

been presold, and a minimum deposit of [five per cent of the entrance
fee per unit for all presold units or] ten thousand dollars per unit for
all presold units [, whichever is less,] has been received by the
provider. The requirements of this subdivision shall not apply to any

continuing-care contract for the provision of care in a person's home.

Sec. 4. Section 17b-524 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

(a) Prior to soliciting or entering into any contract for the provision
of continuing care, the provider shall establish with a bank or trust
company as an escrow agent, an entrance fee escrow pursuant to
which the provider shall deposit with the escrow agent, within
seventy-two hours of receipt by the provider, each entrance fee or
portion of an entrance fee received by the provider from or on behalf
of a resident prior to the date the resident is permitted to occupy a
living unit in the facility. [If the prospective resident, as defined in
section 17b-520, is a resident of this state at the time the continuing-
care contract is signed, the] The bank or trust company serving as
escrow agent for such fees received from such a resident shall have [its

principal] a place of business in this state. The entrance fee escrow
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shall be subject to release as follows:

(1) If the entrance fee applies to a living unit that has been
previously occupied in the facility, the entrance fee shall be released to
the provider at the time the living unit becomes available for
occupancy by the new resident, or shall be returned to the resident or
the resident's personal representative under the conditions described

in section 17b-523, as amended by this act, if the escrow agent has

received written demand by registered or certified mail for return of

the entrance fee prior to the release thereof to the provider;

(2) If the entrance fee applies to a living unit which has not
previously been occupied by any resident, the entrance fee shall be
returned to the resident or the resident's legal representative under the

conditions described in section 17b-523, as amended by this act, if the

escrow agent receives written demand by registered or certified mail
for return of the entrance fee prior to release thereof to the provider, or
the entrance fee shall be released to the provider at the time all of the

following conditions have been met:

(A) The sum of the entrance fees received or receivable by the
provider pursuant to binding contracts for continuing care, plus the
anticipated proceeds of any first mortgage loan or other long-term
financing commitment, plus funds from other sources in the actual
possession of the provider, equals or exceeds the sum of seventy-five
per cent of the aggregate cost of constructing or purchasing, equipping
and furnishing the facility plus seventy-five per cent of the funds
estimated in the statement of anticipated source and application of
funds submitted by the provider as part of its disclosure statement to
be necessary to fund start-up losses of the facility plus seventy-five per
cent of the amount of the reserve fund escrow required to be

maintained by the provider pursuant to section 17b-525, as amended

by this act;

(B) A commitment has been received by the provider for any
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permanent mortgage loan or other long-term financing described in
the statement of anticipated source and application of funds included
in the current disclosure statement on file pursuant to section 17b-522,

as amended by this act, and any conditions of the commitment prior to

disbursement of funds thereunder, other than completion of the
construction or closing of the purchase of the facility, have been

substantially satisfied; and

(C) If construction of the facility has not been substantially
completed, all governmental permits or approvals necessary prior to
the commencement of construction have been obtained; and a
maximum price contract has been entered into between the provider
and a general contractor responsible for construction of the facility; a
bond covering the faithful performance of the construction contract by
the general contractor and the payment of all obligations arising
thereunder has been issued by an insurer authorized to do business in
this state with the provider as obligee; a loan agreement has been
entered into by the provider for an interim construction loan in an
amount, when combined with the amount of entrance fees then held in
escrow under the provisions of this section plus the amount of funds
from other sources then in the actual possession of the provider, that
will equal or exceed the estimated cost of constructing, equipping and
furnishing the facility; not less than ten per cent of the amount of the
construction loan has been disbursed by the lender for physical
construction or site preparation work completed; and orders at firm
prices have been placed by the provider for not less than fifty per cent
in value, including installation charges if applicable, of items necessary
for equipping and furnishing the facility in accordance with the
description set forth in the disclosure statement required by section

17b-522, as amended by this act; or if construction or purchase of the

facility has been substantially completed, an occupancy permit
covering the living unit has been issued by the local government
having authority to issue these permits.

(b) The aggregate amount of entrance fees which may be released to

LCO No. 4425 12 of 18



Raised Bill No. 1043

354
355
356
357
358
359
360
361

362
363
364
365

366
367

368
369

370
371
372
373
374
375
376
377
378
379
380
381
382
383
384

the provider pursuant to subparagraph (A) of subdivision (2) of
subsection (a) of this section prior to the date on which any reserve
fund escrow required to be established under section 17b-525, as

amended by this act, is established shall not exceed the aggregate

amount of entrance fees then received or receivable by the provider
pursuant to binding contracts for continuing care less the amount of
the entrance fees received or receivable which may be required to be

initially maintained in the reserve fund escrow.

(c) The provider shall provide each prospective resident who has
signed a contract for continuing care with the name, address, and
telephone number of the escrow agent and shall file a copy of the

escrow agreement with the department.

(d) The provisions of this section shall not apply to any continuing-

care contract for the provision of care in a person's home.

Sec. 5. Section 17b-525 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

(a) Except as provided in section 17b-534, on and after the date any
facility located in this state is first occupied by any resident, the
provider shall establish and maintain on a current basis, in escrow
with a bank, trust company, or other escrow agent having I[its
principal] a place of business in this state, a portion of all entrance fees
received by the provider in an aggregate amount sufficient to cover: (1)
All principal and interest, rental or lease payments due during the next
[twelve] six months on account of any first mortgage loan or any other
long-term financing of the facility; and (2) the total cost of operations
of the facility for a one-month period, excluding debt service, rental or
lease payments as described in subdivision (1) of this subsection and
excluding capital expenditures. A provider may use funds in an

account established by or pursuant to a mortgage loan, bond indenture

or other long-term financing in its computation of the reserve amounts

required to satisfy this section, provided such funds are available to
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make payments when operating funds are insufficient for these

purposes. To the extent that a provider is required pursuant to a

mortgage loan, bond indenture or other long-term financing to

maintain a certain number of days of cash on hand, cash amounts held

pursuant to such a requirement may be applied toward the provider's

computation of the operating reserve amount required to satisfy this

subsection. Notwithstanding any provision of this subsection, the

commissioner may accept the terms or covenants regarding the

establishment or maintenance of reserve or escrow funds or financial

ratios associated with a mortgage loan, bond indenture or other long-

term financing as an alternative to the reserve provisions set forth in

this subsection. The escrow agent may release up to one-twelfth of the

required principal balance of funds held in escrow pursuant to said
subdivision not more than once during any calendar month, if the
provider so requests in writing. The commissioner may authorize the
escrow agent to release additional funds held in escrow pursuant to
subdivisions (1) and (2) of this subsection, upon application by the
provider setting forth the reasons for the requested release and a plan
for replacing these funds within one year; the commissioner shall
respond within fifteen business days. If any escrow funds so released
are not replaced within one year the escrow agent shall so notify the
commissioner. A provider shall promptly notify the commissioner in
the event such provider uses funds held in escrow pursuant to
subdivisions (1) and (2) of this subsection. Upon written application by
a provider, the commissioner may authorize a facility to maintain a
reserve escrow or escrows in an amount less than the amounts set forth
in this section, if the commissioner finds that the contractual liabilities
of the provider and the best interests of the residents may be
adequately protected by a reserve escrow or escrows in a lesser
amount.

(b) No entrance fee escrows established or maintained under section
17b-524, as amended by this act, shall be subordinated to other loans or

commitments of any kind. No reserve fund escrows established or
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maintained under this section shall be subordinated to other loans or
commitments, other than first mortgage loans or other long-term
financing obligations of the facility. No entrance fee escrows or reserve

fund escrows shall be (1) pledged as collateral for any loan or

commitment other than a first mortgage loan or other long-term

financing obligation of the facility, (2) invested in any building or

[healthcare] health care facility of any kind, (3) used for capital
construction or improvements or for the purchase of real estate, or (4)
removed from the state if required to be maintained within this state.
Interest on the reserve fund required under this section shall be

payable to the provider.

(c) Any affiliate of a provider that controls any part of the reserve
escrow funds is liable for the debts of the provider up to the amount of
the provider's contribution to the fund plus any prorated interest the

fund may earn.

Sec. 6. Section 17b-526 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

[(a)] Construction of any facility or, if the construction of the facility
is to be completed in stages, construction of any stage of the facility
shall not begin until (1) fifty per cent of all the living units within the
planned facility, or fifty per cent of any designated part or parts
thereof determined by the commissioner [as evidencing financial
feasibility in accordance with subdivision (2) of subsection (b) of this
section,] have been presold, (2) a minimum deposit of [five per cent of
the entrance fee per unit for all presold units or] ten thousand dollars
per unit for all presold units [, whichever is less,] has been received by
the provider, and (3) the thirty-day rescission period set forth in
subdivision (1) of subsection (a) of section 17b-523 has expired.

[(b) When the construction of a facility is to be completed in stages,
construction of any stage shall not begin until (1) the financial
feasibility of the designated part of the project to be constructed,
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maintained and operated as a facility prior to the construction,
maintenance and operation of the remaining planned part or parts has
been demonstrated to the commissioner by the filing of proof of
committed construction financing or other documentation of financial
feasibility deemed sufficient by the commissioner, and (2) the
commissioner has issued a written notice stating that proof of
committed construction financing or other documentation of financial
feasibility deemed sufficient by the commissioner has been filed. The
commissioner shall issue a written notice as to whether the proof or
other documentation submitted is sufficient within twenty days of the

filing of such proof or other documentation.

(c) Upon receipt of a notice of the commissioner stating that proof of
committed construction financing or other documentation of financial
feasibility filed pursuant to subsection (b) of this section is deemed
insufficient, the provider shall have thirty days from the date of the
issuance of such notice to file a written request for a hearing in
accordance with chapter 54. The final decision of the commissioner
after a hearing shall be subject to appeal in accordance with section 4-
183. Notwithstanding the provisions of subsection (f) of section 4-183,
no stay of the final decision of the commissioner shall be granted

pending the outcome of any appeal of such decision.]

Sec. 7. Section 17b-527 of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2015):

[(a) A provider operating a facility located in this state shall file with
the department annually, in a form and manner prescribed by the
commissioner, financial and actuarial information for each facility
located in this state and operated by the provider or by a manager
under contract to the provider. The commissioner shall prescribe the
information to be filed which shall include but is not limited to the
following: Financial statements including certified current balance
sheets and certified income statements and pro forma statements for
the next five years as provided in section 17b-522 and such information
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as is necessary to assess the actuarial soundness thereof; the basis for
amortization assumptions for the provider's capital costs; the facility's
current rate schedule; a statement of source and application of funds
for the five-year period beginning the year of initial filing pursuant to
section 17b-521 or subsequent filing pursuant to section 17b-529;
current and anticipated residential turnover rates; the average age of
the residents for the next five years; healthcare utilization rates,
including admission rates and days per one hundred residents by level
of care; occupancy rates; the number of healthcare admissions per
year; the days of care per year; and the number of permanent transfers.
Financial and actuarial projections contained in such studies shall be
determined on an actuarially sound basis using reasonable
assumptions for mortality, morbidity and interest. Each provider
operating a facility in this state shall make the information filed with
the department pursuant to this subsection available to each such
resident for viewing during regular business hours and, upon request,
shall provide such resident with a copy of the most recent filing with
the department. Each provider shall notify each resident, at least
annually, of the right to view the filings and of the right to a copy of
the most recent filing. The commissioner may adopt regulations in
accordance with chapter 54 to prescribe financial and actuarial

information to be filed pursuant to this subsection.]

[(b)] (a) A provider operating a facility in this state shall notify the
commissioner in writing prior to refinancing its existing indebtedness

or making any material change in its business or corporate structure.

[(c)] (b) The commissioner may require a provider operating a
facility in this state to submit such information as the commissioner
requests if the commissioner has reason to believe that such facility is
in financial distress. The commissioner may require a provider
constructing a facility in this state to submit such information as the
commissioner requests if the commissioner has reason to believe that
such facility is at risk of being in financial distress. "Financial distress"

means the issuance of a negative going concern opinion, or failure to
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meet debt service payments, or drawing down on debt service reserve.

[(d)] (c) The commissioner may adopt regulations in accordance
with chapter 54 to prescribe additional conditions that constitute

financial distress.

Sec. 8. Section 17b-528 of the general statutes is repealed. (Effective
July 1, 2015)

This act shall take effect as follows and shall amend the following
sections:

Section 1 July 1, 2015 17b-521

Sec. 2 July 1, 2015 17b-522

Sec. 3 July 1, 2015 17b-523(a)(3)

Sec. 4 July 1, 2015 17b-524

Sec. 5 July 1, 2015 17b-525

Sec. 6 July 1, 2015 17b-526

Sec. 7 July 1, 2015 17b-527

Sec. 8 July 1, 2015 Repealer section

Statement of Purpose:

To change reporting requirements for continuing-care retirement
communities and require such communities to allow residents to form
a council.

[Proposed deletions are enclosed in brackets. Proposed additions are indicated by underline,
except that when the entire text of a bill or resolution or a section of a bill or resolution is new, it is
not underlined.]
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