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The Yankee Institute for Public Policy is a Connecticut think tank that develops and
advances policy solutions to promote smart, limited government; fairness for
taxpayers; and an open road to opportunity for all the people of our state.

[ would like to convey our support for Senate Bill 40, which would limit the use of
any proceeds from bond sales so that those proceeds are only spent on projects for
which the bonds are issued. We support the concept of the bill, and believe the state
should not take on more debt than is necessary.

Connecticut is already one of the most indebted states in the nation, with more than
$30,000 of debt per person living in our state. The cost of this debt keeps growing.
The 2016-17 state budget is weighed down by the cost of paying for this debt, with
the costs of debt payments going up 7.7 percent, while revenues are only expected
to increase by 2 percent.

We would also like to express our support for Senate Joint Resolution 18, which
would require a supermajority vote before bond funds could be used for operating
expenses. This resolution would limit the state’s ability to use accounting gimmicks
to get around the constitutional spending cap, and would encourage more
responsible spending.

In a recent Yankee Institute policy brief, Sustainable Spending, we detail how the
state would have saved an additional $5.2 billion if it had stayed within the spending
cap’s guidelines. Connecticut’s taxpayers are counting on state lawmakers to protect
the investments they make in this state, and to use their money wisely. This
resolution could move us in the right direction.



