EXHIBIT

D

SMALL BUSINESS IMPACT STATEMENT

Prior to adopting a new section or amendment, Section 4-168a of the Connecticut General Statutes (C.G.S.) requires
that each state agency consider the affect of such action on small businesses as defined in C.G.S. Section 4-168a.
When such a regulatory action may have an adverse affect on small businesses, C.G.S. Section 4-168a directs the
agency to consider regulatory requirements that will minimize the adverse impacts on small businesses if the addition
of such requirements (1) will not interfere with the intended objectives of the regulatory action and (2) will allow the
new section or amendment to remain consistent with public health, safety and welfare.

State Agency submitting proposed regulations: Department of Consumer Protection

Subject matter of Regulation: The Real Estate Appraisal

In accordance with C.G.S. Section 4-168a, agency staff analyzed the affect on small businesses of the
proposed regulations on 08-07-2014 and determined the following:

Check the appropriate box:

1 The regulatory action will not have an effect on small businesses.

M The regulatory action will have an effect on small businesses, but will not have an adverse
effect on such small businesses.

| The regulatory action may have an adverse effect on small businesses, and no alternative
considered would be both as effective in achieving the purpose of the action and less
burdensome to potentially affected small business. Alternatives considered include the
following:
(1) The establishment of less stringent compliance or reporting requirements for
small businesses;
(2) The establishment of less stringent schedules or deadlines for compliance or
reporting requirements for small businesses; ‘
(3) The consolidation or simplification of compliance or reporting requirements for
small businesses;
(4) The establishment of performance standards for small businesses to replace
design or operational standards required in the new section or amendment; and
(5) The exemption of small businesses from all or any part of the requirements
contained in the new section or amendment.

O The regulatory action will have an adverse effect on small businesses that cannot be minimized
in a manner that is consistent with public health, safety and welfare.

The Department of Consumer Protection netified / (did not notify) the Department of Economic and
Community Development of its intent to take the proposed action, and completed / (did not complete)
the Agency Fiscal Estimate of Proposed Regulations.

This proposed regulation modifies several sections of the current Real Estate Appraisal Regulations to
comply with new federal mandates. All appraisers in America whose work involves “federally related
transactions” will be subject to these new rules, and as such, these regulations implement the new
industry standards. Educational and training requirements are included among the changes, as well as
guidelines for required courses. The Department is unable to modify the requirements.
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