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Introducer(s): 
Banks Committee 
 

Title: AN ACT CONCERNING MORTGAGE SERVICERS, CONNECTICUT FINANCIAL 
INSTITUTIONS, CONSUMER CREDIT LICENSES, THE FORECLOSURE MEDIATION 
PROGRAM, MINOR REVISIONS TO THE BANKING STATUTES, THE MODERNIZATION OF 
CORPORATION LAW AND REVERSE MORTGAGE TRANSACTIONS.  

Statement of Purpose: To require notification when a loan production office will be permanently 
closed, clarify that business and industrial development corporation licenses are not transferable or 
assignable, increase certain fees and expand the definition of automated teller machines.  
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