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Statement of the Connecticut Clean Energy Finance and Investment Authority 
Regarding Proposed Bill No. 134 

 
 

AN ACT APPROPRIATING FUNDS TO THE CLEAN ENERGY FINANCE AND 
INVESTMENT AUTHORITY 

 
The Clean Energy Finance and Investment Authority (CEFIA), appreciates the 
opportunity to comment on Proposed Bill No. 134, AN ACT APPROPRIATING FUNDS 
TO THE CLEAN ENERGY FINANCE AND INVESTMENT AUTHORITY. 
 
This bill would appropriate $19 million from the General Fund to CEFIA in FY 2015 for 
the purpose of funding clean energy investments.  As part of the budget mitigation 
measures last year CEFIA is required to transfer monies to the General Fund in FYs 
2014 (i.e. $6.2 million) and 2015 (i.e. $19.2 million).  CEFIA is in the process of being 
made financially whole through the transfer of additional Regional Greenhouse Gas 
Initiative auction revenues in the amount of $25.4 million on or before July 1, 2015. 
Building public-private partnerships requires a steady government partner so that 
ratepayer resources can be leveraged to attract private investment.   
 
In FY 2013, CEFIA delivered more clean energy, faster while using ratepayer resources 
more efficiently: 
 

 Attracted over $180 million of private capital investment in clean energy 
deployment in Connecticut – delivering a 10 to 1 private to public fund leverage; 

 Deployed nearly 30 megawatts of clean energy projects – nearly the same 
amount as the prior decade achieved in total; and 

 Created over 1,200 jobs in the year and reduced over 250,000 tons of 
greenhouse gas emissions over the life of the clean projects. 

 
The Board of Directors of CEFIA has established the following goals: 
 

1. To attract and deploy private capital to finance the clean energy goals of 
Connecticut; 

2. To develop and implement strategies that bring down the cost of clean energy in 
order to make it more accessible and affordable to consumers; and 

3. To reduce the market reliance on grants, rebates and other subsidies and move 
towards innovative low-cost financing of clean energy deployment. 

 
As the nation’s first green bank, CEFIA leverages the limited public resources it 
receives to attract multiples of private investment to scale up clean energy deployment 
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in Connecticut. CEFIA looks forward to supporting the legislature’s and Governor’s 
vision of cleaner, cheaper and more reliable energy sources for Connecticut – while 
creating jobs and supporting local economic development. 
 
We thank you again for the opportunity to provide these comments. 


