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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING PREPAID CARDS.

Statement of Purpose: To permit a purchaser of or individual who increases or reloads funds onto a
general-use prepaid card, code or device to (1) receive back the unexpended balance and accrued
interest on such balance by way of a financial account that is linked to such card, code or device, (2)
receive back the unexpended balance and accrued interest in an expedited manner, and (3) transfer the
unexpended balance to a bank offering a higher yield and insurance from the FDIC on such balance.
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