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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING MONEY TRANSMISSION AND CONSUMER COLLECTION
AGENCIES.

Statement of Purpose: To enhance and update regulatory requirements of money transmitter
licensees; regulate mortgage servicers in Connecticut effective January 1, 2014; aid in administration
and enforcement of the Department of Banking's laws concerning consumer collection agencies and
its ability to protect the public by brining debt buyers within these provisions, by imposing certain
enhanced application and record keeping requirements and by bolstering the enforcement authority of
the Banking Commissioner; and make other conforming changes.
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