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On behalf of the member institutions of the Connecticut Conference of Independent Colleges (CCIC), I am
submitting testimony on H.B. 5500, An Act Requiring Institutions of Higher Education to Provide
Students with Uniform Financial Aid Information.

We applaud the Committee for its interest in ensuring that prospective students and their families receive clear
information during the college search process. Colleges and universities strive to achieve a high degree of
transparency in the offer letters sent to admitted students. We do, however, have concerns about the bill since it
mandates the use of a federal tool, the Financial Aid Shopping Sheet that continues to be a work in progress.

By way of background, on July 24, 2012, Secretary Arne Duncan posted an open letter to college

presidents asking for the voluntary adoption of the Financial Aid Shopping Sheet. On July 25, the U.S.
Department of Education published a Dear Colleague Letter, in which it released the Shopping Sheet format
and requested institutional commitment to use the format. As of December 2012, around 600 institutions had
committed to adopting the Shopping Sheet. Only three Connecticut institutions have committed to adopting the
Shopping Sheet: Connecticut Institute of Hair Design, Hartford Seminary, and University of Phoenix-Fairfield
County Campus.

The small number of institutions that have agreed to voluntarily adopt the Financial Aid Shopping Sheet is due
in large part to the fact that the development of the Sheet is still a work in progress. The U.S. Department of
Education is continuing its work with institutions and software developers to provide guidance regarding the
implementation of the Shopping Sheet. CCIC, our member institutions, and various national higher education
associations have reviewed the Shopping Sheet, have raised concerns with the Department and are waiting to
see how these concerns are addressed.

It is critical that students be helped rather than confused by any sort of template. Some of the issues that have
been raised and that the department is considering include:

Albertus Magnus College, Connecticut College, Fairfield University, Goodwin College,
Mitchell College, Quinnipiac University, Rensselaer at Hartford, Sacred Heart University, Saint Joseph College, St. Vincent’s College,
Trinity College, University of Bridgeport, University of Hartford, University of New Haven, Wesleyan University, Yale University


http://www2.ed.gov/policy/highered/guid/secletter/120724.html
http://www2.ed.gov/policy/highered/guid/secletter/120724.html
http://www.ifap.ed.gov/dpcletters/attachments/GEN1212.pdf
http://www2.ed.gov/policy/highered/guid/aid-offer/shopping-sheet-institutions.xls

e Use of Federal methodology versus Institutional Methodology in calculating Expected Family
Contribution (EFC). Nationally, many schools use an institutional methodology, in lieu of federal
methodology, to assess family need for purposes of awarding institutional aid. (Yale, for example,
provides about $120 M in institutional grant aid to undergraduates, compared to about $5 M in federal
grant aid.) In many if not most cases, the institutional methodology is more generous to families than
the federal methodology. It would be misleading only to report on the federal methodology figures.

e Ensuring that median debt figures (right hand side of the shopping sheet) are specific to individual
schools at an institution. For some CCIC member institutions, the Department's IPEDS database has
reported median debt at graduation for all students, not just undergraduate students. This significantly
skews data at campuses that have professional schools and would confuse students as undergraduates
tend to borrow much less than students in professional degree programs like law or medical school.

Progress has been made in the discussions with the Department but this iterative work has not been completed.
This would be the wrong time to mandate such an action. We need to make sure that mandates do not further
confuse an already confusing process.

It is also important for the Committee to know that there are other tools out there for families. One such tool
(see attached sample) is the University and College Accountability Network (UCAN), a free, consumer-
informed college information Web site. UCAN launched in 2007 and has had 4,090,119 campus profile pages
viewed since then with 90,000 viewed in January 2013. There are 47 information elements in each profile with
26 links to the campus websites for more information. The next scheduled comprehensive update of
information is slated for this month. UCAN has proved to be a useful tool that provides a transparent look into
what students pay, who enrolls and who graduates on each participating campus. Current Connecticut
participants are:

Albertus Magnus College
Connecticut College
Fairfield University
Goodwin College

Lyme Academy College of Fine Arts
Mitchell College
Quinnipiac University
Sacred Heart University
Trinity College
University of Bridgeport
University of Saint Joseph
Wesleyan University
Yale University

We urge you to consider this legislation at a future date when the bugs in the Shopping Sheet have been worked
out.


http://www.ucan-network.org/
http://www.ucan-network.org/albertus
http://www.ucan-network.org/conncoll
http://www.ucan-network.org/fairfield
http://www.ucan-network.org/goodwin_college
http://www.ucan-network.org/lyme_academy_college
http://www.ucan-network.org/mitchell
http://www.ucan-network.org/quinnipiac_university
http://www.ucan-network.org/sacredheart
http://www.ucan-network.org/trincoll
http://www.ucan-network.org/bridgeport
http://www.ucan-network.org/sjc
http://www.ucan-network.org/wesleyan
http://www.ucan-network.org/yale

