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Introducer(s):

Planning and Development Committee

Title: AN ACT CONCERNING ANNUAL ADJUSTMENTS TO ASSESSMENT RATES
ADOPTED FOR APARTMENT AND RESIDENTIAL PROPERTIES.

Statement of Purpose: To provide municipalities with a local option to charge interest on delinquent
property taxes at a rate of twelve per cent per annum, and to amend the manner in which interest on
such delinquent property taxes is calculated so that a payment that is only delinquent for a fraction of
a month shall not be charged interest for a full month.
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