Bill History

Session Year 2011
Substitute for Raised S.B. No. 1109
Public Act No. 11-50 [pdf] Bill Analysis for File Copy 211
File No. 211 [pdf] Fiscal Note for File Copy 211
BA Joint Fav. Rpt Raised Bill [pdf]
BA Joint Favorable Substitute [pdf] BA Vote Tally Sheet [pdf]
House Roll Call Vote 264 Senate Roll Call Vote 102

Introducer(s):
Banks Committee

Title: AN ACT CONCERNING BANKS.

Statement of Purpose: To (1) clarify the authority of the Banking Commissioner to take certain
actions jointly with federal regulators, (2) permit persons who obtain conditional preliminary approval
to organize an expedited Connecticut bank to organize more than one such bank, (3) ensure that
Connecticut banks obtain the approval of the Commissioner before acquiring a controlling interest in
certain entities, (4) enhance the protections for public deposits, (5) clarify the lending authority of
Connecticut credit unions, and (6) authorize Connecticut banks to merge with their nonbank affiliates.
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