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Title: AN ACT CONCERNING OFFERS OF COMPROMISE IN CONSTRUCTION CONTRACT
ARBITRATION PROCEEDINGS, MEDIATION AND ARBITRATION OF CONSTRUCTION
CONTRACTS, AND ETHICAL VIOLATIONS CONCERNING BIDDING AND STATE
CONTRACTS.

Statement of Purpose: To: (1) Allow a party in an arbitration proceeding on a construction contract
to submit an offer of compromise to the other party and provide that the party who files such offer of
compromise may recover eight per cent annual interest on the amount of any award equal to or in
excess of the amount in the party's offer; and (2) clarify that certain construction contract provisions
may not include the requirement that disputes be adjudicated outside this state by mediation or
arbitration.
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