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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING FORECLOSURE MEDIATION AND ASSISTANCE PROGRAMS,
THE HIGHLY COMPENSATED EMPLOYEE EXEMPTION FOR MORTGAGE LOAN
ORIGINATORS, GENERAL-USE PREPAID CARDS AND NEIGHBORHOOD PROTECTION.

Statement of Purpose: To offer homeowners facing foreclosure an opportunity to participate in the
foreclosure mediation program without simultaneously engaging in litigation and to give courts the
discretion to extend the mediation period by more than thirty days.
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