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The Connecticut Association of Real Estate Appraisers

Uniting and Advocating for every Real Estate Appraiser in
Connecticut

g _ _and they are not regulated to
perform vafuattons“ for Real Estate: l:am not saying they aren't train dto sell or. be great sales agents. -
‘But realtors have iltt!e or no tramlng |n‘ "valuataons" of rea[ estate _

e'salea wfundervaiued-lhf - property-sold for. | personally
have: had_‘many calls from the: managers of large real_estate offices = brokers: themselves the top: realtors
and the most respected and they can't believe what is happening with the brokers that under list '
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the loan:modification process.is in serious trouble right now with:many-lenders like
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properties.in their.communities through this BPO process. - They often hire me to come-in and provide - .
appraisal services to fight the quality of the BPOs that were performed on the banks behalf. - Itis o
detrimental to the other homeowners that are in the market. ' 7o e

Appraisal 'M_'e'a'rf_a‘:g'e'hi'éﬁtiCOmpaniéé actually call me for leading lenders.like Chase and =
me to reconcile my appraisal to a BPO. - Wells Fargo - | know.this first hand is using .

BPOs for all of their properties in foreclosure. This is actually illegal under current state statutes, yet no™

one stops them. :They first attempt to have an appraiser do a.desktop review. When the appraiser - .

determines that the market data is not available instead of orderirig an'appraisal they will'order a BPO. .
Why they use them is that they can get them cheap and they are unregulated. They can pay an N
unqualified broker $50 or $75 for a BPO and then force the homeowner to settle at this price, . This totally

undermines lending practices and it is obvious that it is not in the best interest of the homeowner or the. -

€ 10 the consumer s that lenders allow.this to happen and-this s allowing deflated”
urpose of making the short sale without the consumer:having ‘any rights.” We all know that
Wells Fargo ot doing .

BPOs only give them-one more way of letting the large banks get away with this.. There -

is.an appraisal procéss.for a reason and that is to protect the consumer, to protect the integrity of the -

and to protect the integrity of the legal process,  Banks should realize that this is a cost of
nd the focus should be on providing transparency to the consumer.and less on using.the.

govemed by standards and laws that do not allow us to do this,
we appraise at market value. :Not what the town wants to hea
s-to.hear butwhat the market valueds.... - ..~ "

the person establishing a value on their home had the training:, *

d well.documented:opinion of value: . If real estate.brokers or . -
real.estate they should go back to schootand become
ertainly respect their-toughjob of: lling property. .1 would:
ry.good appraiser.. Two different professions yet this bill clearly

perform valuations of real estate.

stening.and please do the right thing-and insists that appraisers are the one to determine-
ations and real estate agents sell property. . Let's move in the right direction by saying no .
ing to hurt the consumer once again.- - We already bailed them out once - do we want to
the people who elected you want to have to pay that bill-one more fime? . = . :




