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Introducer(s):

Finance, Revenue and Bonding Committee

Title: AN ACT CONCERNING VARIOUS CHANGES TO TITLE 12 AND TO THE TAX CREDIT
PROGRAM FOR REHABILITATION OF CERTIFIED HISTORIC STRUCTURES.

Statement of Purpose: To make various clarifying changes to Title 12 of the general statutes,
including (1) disallowing expenses paid to a captive REIT as a deduction, (2) requiring receipt by the
Department of Revenue Services of a processible return prior to any determination of interest on an
overpayment of taxes, (3) allowing notice of cancellation of sales tax permit to be sent by regular
mail, (4) exempting in-state motor carriers only from filing a certain quarterly statement, (5) making
procedural and technical changes to the Neighborhood Assistance Act, (6) imposing the requirement
of electronically paying taxes at a lower threshold of tax liability, and (7) repealing three obsolete
sections.
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