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Good afternoon and thank you for the opportunity to address the Energy & Technology Committee.
My name is Kerry O’'Neill, President and CEO of Earth Markets and I am speaking in support of
Raised Bill No. 6603 “An Act Concerning the Class III Renewable Portfolio Standard.”

First, I would like to commend the Committee members for being such strong advocates of market-
based policies on behalf of residential ratepayers.

Earth Markets was involved in DPUC docket 05-07-19RE01 last year advocating for residential
energy efficiency measures to be eligible for REC status in the Class III RPS. We are a
Connecticut-based startup developing and financing residential energy efficiency using community-
based marketing strategies combined with environmental markets such as Class III RPS,

Earth Markets was founded with the belief that public policies that residential ratepayers pay for,
such as the Class I RPS, should provide a direct financial benefit to those ratepayers, too. We want
to provide residential ratepayers with the same kind of benefits that are afforded UTC or IBM or
other large commercial and industrial companies.

The DPUC’s decision to allow privately financed residential energy efficiency measures to
participate in this market and receive 100% of the value of the RECs has spurred not just Earth
Markets to enter the residential sector in Connecticut, but also two other companies: Cool nrg and
Efficiency 2.0. This private sector innovation is an exciting development for residential energy
efficiency in Connecticut. To ensure this innovation continues, and that there is no ambiguity that
residential ratepayers can benefit from this policy, we support amending the legislation as this bill
indicates with two modifications.

The modifications are outlined in the written testimony we submitted, titled “Proposed
Amendments by Earth Markets, LLC” and include:

1. Replacing the phrase “customer’s market-based provider” with the phrase “customer’s
designated agent.” Earth Markets believes “customer’s designated agent” is more reflective
of the type of companies pursuing a business model using the Class TII RPS as a financing
tool.

2. Adding the concept of aggregating credits from multiple residential customers with a
minimum aggregation of 100 kW. Earth Markets believes this helps support the goal of peak
demand reduction by encouraging privately financed residential measures to be aggregated.
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