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Introducer(s):
Planning and Development Committee

Title: AN ACT CONCERNING FINANCIAL PRACTICES AND AUDITS OF MUNICIPALITIES.

Statement of Purpose: To (1) clarify statutory provisions regarding cumulative general fund deficit
of a municipality; (2) revise the process by which municipalities address cumulative general fund
deficits; (3) encourage municipalities, audited agencies and regional school districts to take corrective
action regarding financial management and internal control weaknesses that independent audits may
identify; and (4) ensure the timely submission of such audits.
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