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Title: AN ACT CONCERNING THE SETTLEMENT AMOUNT ON TOTALLED MOTOR 
VEHICLES AND INCREASING THE INTEREST RATE INCLUDED IN CERTAIN INSURANCE 
ARBITRATION AWARDS.  

Statement of Purpose: To change the method of determining the settlement amount for a motor 
vehicle that has been declared to be a constructive loss so there is no additional cost to a claimant to 
replace such motor vehicle.  
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