
Appendix A: Ten Year Cost Estimate

Existing Eligible Elderly 
Households with Incomes:

 #   
Eligible  

 Avg. Real 
Property Tax 

Burden  FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18
Less than $10,000 5,985     3,467             1,255,375         2,586,700       3,998,570       5,495,858        7,083,732        8,767,672          10,553,491       12,447,352        14,455,792        16,585,742        
$10,000 - $19,999 27,456   3,507             5,825,436         12,003,310     18,554,946     25,502,956      32,871,320      40,685,471        48,972,377       57,760,642        67,080,596        76,964,408        
$20,000 - $29,999 27,378   3,887             6,438,306         13,266,130     20,507,037     28,186,019      36,329,580      44,965,826        54,124,564       63,837,407        74,137,876        85,061,524        
$30,000 - $39,999 6,429     4,051             1,575,537         3,246,394       5,018,338       6,897,484        8,890,319        11,003,721        13,244,983       15,621,841        18,142,500        20,815,658        

70% Participation   10,566,258       21,771,774     33,655,224     46,257,622      59,622,466      73,795,883        88,826,791       104,767,069      121,671,735      139,599,132      

Less 2% Annual Attrition           (435,435)        (1,346,209)         (2,775,457)         (4,769,797)          (7,379,588)        (10,659,215)         (14,667,390)         (19,467,478)         (25,127,844)

Newly Eligible - Year 2 
Less than $10,000 299        3,467             -                    66,566            137,160          212,024           291,418           375,615            464,906            559,599             660,021             766,518             
$10,000 - $19,999 1,373     3,507             -                    308,894          636,476          983,876           1,352,294        1,743,002          2,157,347         2,596,760          3,062,758          3,556,949          
$20,000 - $29,999 1,369     3,887             -                    341,391          703,437          1,087,386        1,494,564        1,926,376          2,384,313         2,869,955          3,384,979          3,931,161          
$30,000 - $39,999 321        4,051             -                    83,543            172,140          266,097           365,739           471,409            583,472            702,315             828,348             962,006             

Newly Eligible - Year 3
Less than $10,000 299        3,467             0 0 70,594            145,458           224,852           309,049            398,340            493,033             593,455             699,952             
$10,000 - $19,999 1,373     3,507             0 0 327,582          674,982           1,043,401        1,434,108          1,848,453         2,287,867          2,753,864          3,248,055          
$20,000 - $29,999 1,369     3,887             0 0 362,045          745,994           1,153,172        1,584,985          2,042,922         2,528,564          3,043,587          3,589,770          
$30,000 - $39,999 321        4,051             0 0 88,597            182,555           282,196           387,866            499,929            618,772             744,805             878,463             

Newly Eligible - Year 4
Less than $10,000 299        3,467              74,864             154,258           238,455            327,746            422,439             522,861             629,359             
$10,000 - $19,999 1,373     3,507              347,400           715,819           1,106,526          1,520,872         1,960,285          2,426,283          2,920,473          
$20,000 - $29,999 1,369     3,887              383,949           791,127           1,222,939          1,680,876         2,166,518          2,681,542          3,227,724          
$30,000 - $39,999 321        4,051              93,957             193,599           299,269            411,332            530,175             656,208             789,866             

Newly Eligible - Year 5
Less than $10,000 299        3,467              79,394             163,591            252,882            347,575             447,997             554,494             
$10,000 - $19,999 1,373     3,507              368,418           759,126            1,173,471         1,612,884          2,078,882          2,573,073          
$20,000 - $29,999 1,369     3,887              407,178           838,990            1,296,927         1,782,569          2,297,593          2,843,775          

$30,000 - $39,999 321        4,051                 99,642               205,312             317,375              436,218               562,251               695,909               

Newly Eligible - Year 6 
Less than $10,000 299        3,467              84,197              173,488            268,181             368,603             475,100             
$10,000 - $19,999 1,373     3,507              390,708            805,053            1,244,466          1,710,464          2,204,654          
$20,000 - $29,999 1,369     3,887              431,812            889,749            1,375,391          1,890,415          2,436,597          
$30,000 - $39,999 321        4,051              105,670            217,733            336,576             462,609             596,267             

 
Newly Eligible - Year 7
Less than $10,000 299        3,467               89,291              183,984             284,406             390,903             
$10,000 - $19,999 1,373     3,507                414,345            853,759             1,319,756          1,813,947          
$20,000 - $29,999 1,369     3,887               457,937            943,579             1,458,603          2,004,785          
$30,000 - $39,999 321        4,051               112,063            230,906             356,939             490,597             



Appendix A: Ten Year Cost Estimate

Existing Eligible Elderly 
Households with Incomes:

 #   
Eligible  

 Avg. Real 
Property Tax 

Burden  FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18

Newly Eligible - Year 8
Less than $10,000 299        3,467               -                    94,693               195,115             301,613             
$10,000 - $19,999 1,373     3,507               -                    439,413             905,411             1,399,602          
$20,000 - $29,999 1,369     3,887               -                    485,642             1,000,666          1,546,848          
$30,000 - $39,999 321        4,051               -                    118,843             244,876             378,534             

Newly Eligible - Year 9 
Less than $10,000 299        3,467                100,422             206,919             
$10,000 - $19,999 1,373     3,507               465,998             960,188             
$20,000 - $29,999 1,369     3,887               515,023             1,061,206          
$30,000 - $39,999 321        4,051                126,033             259,691             

Newly Eligible - Year 10
Less than $10,000 299        3,467               106,498             
$10,000 - $19,999 1,373     3,507                494,191             
$20,000 - $29,999 1,369     3,887                546,182             
$30,000 - $39,999 321        4,051               133,658             

  
10,566,258       22,136,732     34,807,044     48,680,709      63,869,739      80,495,299        98,688,399       118,590,642      140,355,028      164,146,815      

-                      
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