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Introducer(s):
Finance, Revenue and Bonding Committee

Title: AN ACT CONCERNING THE SPECIAL TAXING DISTRICTS WITHIN REDDING AND
BRIDGEPORT AND THE AUTHORITY OF SPECIAL SERVICES DISTRICTS TO BORROW
MONEY.

Statement of Purpose: To make certain changes to the enabling language for the special taxing
district in the town of Redding, including expanding the district's powers to cover other infrastructure
improvements, make benefit assessments, use a federally tax-exempt bond program, and utilize a trust
indenture, clarifying that the district is tax-exempt, and providing that the district's debt will be
considered urban renewal project debt for purposes of the statutory municipal debt limitation.
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