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Introducer(s):
Finance, Revenue and Bonding Committee

Title: AN ACT CONCERNING PAYMENTS IN LIEU OF TAXES.

Statement of Purpose: To provide that the state grants to municipalities in lieu of taxes shall be equal
to one hundred per cent of the property taxes on certain tax-exempt properties, and to allow a higher
credit for property taxes on the income tax returns of residents in municipalities that receive less than
one hundred per cent of such grants.
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