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Introducer(s):
Insurance and Real Estate Committee

Title: AN ACT CONCERNING INSURANCE ON RESIDENTIAL CONDOMINIUMS AND
FLOOD INSURANCE FOR CONDOMINIUMS LOCATED IN FLOOD HAZARD AREAS.

Statement of Purpose: To require that a deductible on any insurance policy maintained by the
association be a common expense, and to protect condominium owners who live in designated flood
zones from property damage in case a flood occurs by requiring unit owners to vote on the
maintenance of flood insurance.
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