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Introducer(s):
Finance, Revenue and Bonding Committee

Title: AN ACT CONCERNING PROPERTY REVALUATIONS.

Statement of Purpose: To (1) implement the recommendations of the Office of Policy and
Management's December, 2004 Report on Revaluation Policies and Procedures, (2) revise the
provisions related to the phase in of assessment increases resulting from a revaluation, (3) clarify
provisions related to the one-year postponement of a town's revaluation that the Secretary of the
Office of Policy and Management may authorize, (4) form a work group to make recommendations
relating to the town revaluation process, and (5) repeal obsolete statutory provisions.
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