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Introducer(s):
Planning and Development Committee

Title: AN ACT CONCERNING MUNICIPAL PENSION DEFICIT FUNDING BONDS.

Statement of Purpose: To clarify state statutes concerning municipal postemployment health and life
benefit systems; to revise state statutes regarding municipal retiree benefit reserve funds in order to
facilitate the transfer of funds held in such reserves to pension, retirement and OPEB (Other Post
Employment Benefits) trusts; and to update the statutes with respect to the issuance of pension
obligation bonds by municipalities.
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