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Introducer(s):

Commerce Committee

Title: AN ACT CONCERNING ACCOUNTABILITY IN STATE ECONOMIC DEVELOPMENT
ASSISTANCE.

Statement of Purpose: To require the Connecticut Development Authority and Connecticut
Innovations, Incorporated to (1) develop specific procedures for votes by boards of directors when
writing off outstanding loan or economic assistance, (2) record its evaluation and decision on each
application for economic development assistance and make such evaluation and decision subject to the
Freedom of Information Act, and (3) prohibit directors from having a financial interest in any
applicant for economic assistance and to require the Connecticut Development Authority to submit an
annual report on economic development activities similar to the one currently required from
Connecticut Innovations, Incorporated.
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