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General Assembly Raised Bill No. 5715
February Session, 2006 LCO No. 2748

*02743 TRA*

Referred to Committee on Transportation

Introduced by:

(TRA)

AN ACT CONCERNING STATE-WIDE TRANSPORTATION
IMPROVEMENTS.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:
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Section 1. Subsection (b) of section 4-65a of the general statutes is
repealed and the following is substituted in lieu thereof (Effective from

passage):

(b) There shall be such undersecretaries as may be necessary for the
efficient conduct of the business of the office. Each such undersecretary
shall be appointed by the secretary and shall be qualified and
experienced in the functions to be performed by him. The positions of
each such undersecretary shall be exempt from the classified service.
One such undersecretary shall be the Undersecretary of Transit and

Growth, whose duties shall be as provided in chapter 242a.

Sec. 2. Section 13b-57e of the general statutes is repealed and the

following is substituted in lieu thereof (Effective from passage):

(@) There is established the Connecticut Transportation Strategy

Board, the members of which shall be appointed as follows:
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(1) Five members from the private sector who have expertise in
transportation, business, finance or law as follows: (A) The Governor
shall appoint one member, who shall be the chairperson, and whose
tirst term shall expire on June 30, 2005, (B) the president pro tempore
of the Senate shall appoint one member whose first term shall expire
on June 30, 2004, (C) the speaker of the House of Representatives shall
appoint one member whose first term shall expire on June 30, 2003, (D)
the minority leader of the Senate shall appoint one member whose first
term shall expire on June 30, 2003, and (E) the minority leader of the
House of Representatives shall appoint one member whose first term

shall expire on June 30, 2002;

(2) One member from each TIA, for which position the chairpersons
of the board of the local planning agencies in such TIA, after
consulting with the participants in such TIA, shall nominate, for
consideration by the appointing authority, three individuals who live
in such TIA and who have significant experience in and knowledge of
local, regional and state governmental processes, including at least one
chief elected official in a town in such TIA, and who shall be appointed
as follows: (A) The chairpersons of the joint standing committee of the
General Assembly having cognizance of matters relating to
transportation shall appoint one member from the southeast corridor
TIA, whose first term shall expire on June 30, 2002, (B) the president
pro tempore of the Senate shall appoint one member from the I-91
corridor TIA, whose first term shall expire on June 30, 2003, (C) the
speaker of the House of Representatives shall appoint one member
from the coastal corridor TIA, whose first term shall expire on June 30,
2004, (D) the majority leader of the Senate shall appoint one member
from the 1-395 corridor TIA, whose first term shall expire on June 30,
2005, and (E) the majority leader of the House of Representatives shall
appoint one member from the 1-84 corridor TIA, whose first term shall

expire on June 30, 2005; and

(3) The Commissioners of Transportation, Environmental

Protection, Economic and Community Development and Public Safety,
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[and] the Secretary of the Office of Policy and Management and the
Undersecretary of Transit and Growth within the Office of Policy and

Management.

(b) Upon the expiration of the term of a member of the board who is
appointed as provided in subdivision (1) or (2) of subsection (a) of this
section, each subsequent appointee to the board shall serve for a term
of four years. No person shall serve as a member of the board for more
than two consecutive terms. A vacancy in the position of an appointed
board member shall be filled by the appointing authority for the
remainder of the term.

(c) The board may establish such subcommittees as it deems
appropriate and appoint the members of such subcommittees from
among its members. Ten members of the board shall be present to
constitute a quorum.

(d) The members of the board shall not be compensated for their

service as members of the board.

() The board may issue guidelines for coordination and
organization to the TIAs. These guidelines shall not constitute
regulations, as defined in subdivision (13) of section 4-166.

(f) (1) The Undersecretary of Transit and Growth within the Office
of Policy and Management, appointed pursuant to section 4-65a, as

amended by this act, shall be the executive director of the board and

shall be responsible for the work of the board, including overseeing the

implementation of board initiatives.

(2) The Department of Transportation, the Office of Policy and
Management and the Department of Economic and Community

Development shall provide staff assistance to the board, at the
direction of the Undersecretary of Transit and Growth. Within

available appropriations, the board may hire consultants with

approval by the undersecretary, in consultation with the Secretary of
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the Office of Policy and Management and such consultants shall be

procured through the Department of Transportation.

(g) The Transportation Strategy Board is a public agency, as defined
in section 1-200, for purposes of the Freedom of Information Act, and

is a quasi-public agency, as defined in section 1-79, as amended, for

purposes of chapter 10.

Sec. 3. Subsection (k) of section 13b-57g of the general statutes is
repealed and the following is substituted in lieu thereof (Effective from

passage):

(k) The [board shall] Undersecretary of Transit and Growth shall,
after consultation with the board, submit the following reports, in

accordance with section 11-4a, to the Governor and the joint standing
committees of the General Assembly having cognizance of matters
relating to transportation and finance, revenue and bonding: (1) Not
later than January 15, 2002, an initial strategy and preliminary
projections of the cost necessary to implement the strategy over the
first ten years, which shall be subject to approval by the General
Assembly; (2) on June 30, 2002, and each December thirty-first and
June thirtieth thereafter, a status report on the implementation of and
any needed revisions to the strategy and the quarterly report provided
by the Department of Economic and Community Development,
pursuant to subsection (b) of section 32-6k; and (3) on December 15,
2002, and every two years thereafter, an update or revision of the
strategy, if necessary, which shall be subject to approval by the General
Assembly, and a report on implementation of the strategy.

Sec. 4. Section 13b-57h of the general statutes is repealed and the

following is substituted in lieu thereof (Effective from passage):

(@) The General Assembly approves the principles set forth in
section I of the report specified in subdivision (4) of subsection (a) of
section 13b-57d, provided no funds from the Transportation Strategy

Board projects account, established under section 13b-57r, as amended
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shall be authorized for any transportation project except those
specified in subsection (b) of this section, provided nothing in this
subsection shall preclude any TSB project from being funded, in whole
or in part, by other state or federal funds. Funds authorized for any
TSB project shall be used only for said project. TSB projects shall be
funded from funds authorized for the Transportation Strategy Board
only to the extent such funding is not provided from other funds in the
Special Transportation Fund or the Infrastructure Improvement Fund

created by the senior indenture for special tax obligation bonds.

(b) The following TSB projects shall be completed not later than ten

years from the effective date of this section:

(1) In the Coastal Corridor TIA, as defined in section 13b-57d:

(A) Acquire rolling rail stock, as deemed appropriate by the board,
sufficient to add no fewer than two thousand seats for the Metro
North-New Haven Line for use in both interstate and intrastate
service. All payments received by the state pursuant to any agreement
entered into in accordance with subsection (h) of section 13b-34, as

amended, involving rolling rail stock used on the Metro North-New

Haven Line shall be used exclusively for refurbishing rolling rail stock
on and other capital improvements to the Metro North-New Haven

Line;

(B) Construct or expand stations at Bridgeport, New Haven and
Stamford that can accommodate rail service and one or more other

modes of transportation and have:
(i) Facilities for one thousand or more parking spaces;
(ii) Connections to bus and other transit systems;
(iii) Opportunity for community revitalization;

(iv) Opportunity for transit oriented development;
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(v) Ease of auto, bus, bicycle and pedestrian access to the station

facility;

(vi) Potential to attract sufficient riders to support additional

express trains;
(vii) Operation under control of the state; and
(viii) Feeder bus services for passenger rail service;

(C) Facilitate use of the Long Island Sound Waterway for passenger
and freight movement, including, but not limited to, bulkheading and
dredging, upon removal of prohibitions imposed by federal law,
expanding passenger facilities, including facilities at the Bridgeport

Intermodal Facility, to support high speed ferry service; and
(2) In the I-84 Corridor TIA, as defined in section 13b-57d:

(A) Establish express bus services from New Haven to Bradley

International Airport;

(B) Complete the New Britain to Hartford busway and establish
other bus rapid transit or light rail service in Hartford and

surrounding towns; and

(C) Expand rail passenger service on the Norwalk to Danbury-New
Milford Branch Line to assist commuter movement on Route 7 and I-
95; and

(3) In the I-91 Corridor TIA, as defined in section 13b-57d:

(A) Upgrade or construct maintenance facilities and parking
facilities and upgrade feeder bus services for passenger rail service,
particularly along the Metro North-New Haven Line; and

(B) Establish bus service or commuter rail service, as determined in
the Hartford-Springfield-New Haven Implementation Study
conducted by the department, that runs through New Haven, Hartford
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and Springfield, with a connection to Bradley International Airport;

and
(4) In the I-395 Corridor TIA, as defined in section 13b-57d:

(A) Establish rail freight service with connections to the port of New

London;

(B) Expand the frequency of bus service, number of runs and
connections within and outside of the region, particularly in and to
Norwich and New London and acquire buses sufficient to add no

fewer than two hundred seats; and

(C) Design and plan for traffic mitigation in southeastern
Connecticut, including planning for the extension of Route 11 from its
terminus in Salem to the I-95 and I-395 intersect, with appropriate
greenway purchases made in accordance with section 13a-142e, as

amended; and
(5) In the Southeast Corridor TIA, as defined in section 13b-57d:

(A) Acquire rolling rail stock for the Shoreline East Railroad Line
sufficient to add no fewer than one thousand seats;

(B) Make operational improvements to highways that improve the
flow of traffic on I-95 and 1-395; and

(6) State-wide:

(A) Improve and target marketing by the department of the Deduct-
a-Ride program to all eligible employers; [and]

(B) Continue funding the Jobs Access Program; and

(C) Implement transportation initiatives, as directed by the

Undersecretary of Transit and Growth, following consultation with the
board.
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(c) Any TSB project included in subsection (a) of this section
requiring expenditures of more than one million dollars shall be
accompanied by an economic development plan that specifies the
projected economic development benefits of the transportation project
to the TIA in which it is located and to the state and that provides for
economic development projects that meet one or more of the following

criteria:
(1) Are generated by the TSB project;
(2) Support the TSB project;
(3) Maximize the economic benefits of the TSB project; or

(4) Utilize the TSB project to maximize the economic benefits of such

economic development projects.

An economic development plan shall not be required for any TSB

project whose sole purpose is public safety.

(d) The Auditors of Public Accounts shall audit, on an annual basis,

the books and accounts of the Transportation Strategy Board. Each

such audit shall include an examination of performance in order to

determine the board's effectiveness in completing the TSB projects

specified in section 13b-57h, as amended by this act. The auditors shall

report their findings and recommendations to the Governor and to the

joint standing committees of the General Assembly having cognizance

of matters relating to finance, revenue and bonding, appropriations

and the budgets of state agencies, transportation and planning and

development.

(e) On or before January 1, 2007, and annually thereafter, the

Undersecretary of Transit and Growth, after consultation with the

board, shall submit a report to the joint standing committees of the

General Assembly having cognizance of matters relating to finance,

revenue and bonding, transportation and planning and development,

in accordance with the provisions of section 11-4a, on the
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implementation status of the TSB projects specified in section 13b-57h,

as amended by this act. Such report shall include recommended

revisions to such projects, an explanation of any obstacles to

completing such projects and the anticipated advantages or

disadvantages of completing such projects. Upon receipt of such

report, said committees shall hold a joint public hearing for purposes

of the evaluation and consideration of the progress or lack of progress

of said TSB projects, which public hearing the undersecretary and the

Commissioners of Transportation, Environmental Protection,

Economic and Community Development and Public Safety and the

Secretary of the Office of Policy and Management shall attend.

Sec. 5. Section 13b-57i of the 2006 supplement to the general statutes
is repealed and the following is substituted in lieu thereof (Effective

from passage):

(@) The Undersecretary of Transit and Growth and the board shall
coordinate preparation of a performance report on the TSB projects

specified in section 13b-57h, as amended by this act, that require

accompanying economic development plans. For the purposes of this
section, a project undertaken as part of the New Haven Line

revitalization program defined in section 13b-78k is not a TSB project.

(b) [The] Said undersecretary and the board, in consultation with

the Departments of Transportation and Economic and Community
Development and the Office of Policy and Management, shall
determine the format for the report. The report shall include, but not
be limited to, the following: (1) A map delineating the boundaries of
each TIA and identifying TSB projects and any economic development

projects described in subsection (c) of section 13b-57h, as amended by

this act; (2) a description of funding for, implementation status of and
estimated completion date of each TSB project and any economic
development projects described in subsection (c) of section 13b-57h, as

amended by this act; (3) an explanation of how each economic

development project described in subsection (c) of section 13b-57h, as
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amended by this act, meets one or more of the criteria in subdivisions
(1) to (4) of subsection (c) of section 13b-57h, as amended by this act,
with regard to one or more TSB projects; (4) a statement describing

how each TSB project and each economic development project
described in subsection (c) of section 13b-57h, as amended by this act,

addresses the goals and objectives of the state plan of conservation and
development prepared under chapter 297; (5) a description of the role
of municipalities and regional planning agencies in planning and
implementing each TSB project and each economic development
project described in subsection (c) of section 13b-57h, as amended by

this act; (6) a description of the extent to which all of the TSB projects
and economic development projects described in subsection (c) of
section 13b-57h, as amended by this act, in each TIA address the
transportation problems, needs or concerns of the TIA; and (7) an

evaluation of how each TSB project and each economic development
project described in subsection (c) of section 13b-57h, as amended by

this act, addresses the transportation problems, needs or concerns of

the TIA based on statistical measures which shall be developed jointly
by the board and the Departments of Transportation and Economic
and Community Development and the Office of Policy and

Management.

(c) The report required under subsection (b) of this section shall be
submitted, in accordance with the provisions of section 11-4a, not later
than December 15, 2004, along with the report required on the same
date under subdivision (3) of subsection (k) of section 13b-57g, as
amended by this act, and thereafter along with said report as required

under subdivision (3) of subsection (k) of section 13b-57g, as amended
by this act, to the joint standing committees of the General Assembly
having cognizance of matters relating to transportation, planning and
development and finance, revenue and bonding. Not later than fifteen
days after receipt of the December fifteenth report, the joint standing
committees of the General Assembly having cognizance of matters
relating to transportation and planning and development shall review

the report and submit comments and recommendations to the bonding
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subcommittee of the joint standing committee of the General Assembly
having cognizance of matters relating to finance, revenue and bonding.
Not later than thirty days after receipt of the report, the joint standing
committee of the General Assembly having cognizance of matters
relating to finance, revenue and bonding shall conduct a public

hearing on the report.

Sec. 6. Section 13b-57j of the general statutes is repealed and the

following is substituted in lieu thereof (Effective from passage):

(a) The [board] Undersecretary of Transit and Growth shall prepare

an analysis, based on appropriate metrics, methodologies and
standards, developed by the board or by any agency or other unit of
government of the state, of the short-term and long-term effects of the
initial strategy on: (1) The present and future transportation needs of
the state for the movement of both people and goods; (2) economic
development in the state; and (3) the environment, including air
quality, wetlands, open space and energy consumption. Said analysis
shall include the projected return on investment for each TSB project.

[The] Said undersecretary and the board shall submit such analysis, in

accordance with section 11-4a, to the Governor and to the joint
standing committees of the General Assembly having cognizance of
matters relating to transportation and finance, revenue and bonding
along with the report due on December 15, 2004, pursuant to
subdivision (3) of subsection (k) of section 13b-57g, as amended by this

act.

(b) [The board] Said undersecretary shall monitor the planning and

implementation of the TSB projects specified in section 13b-57h, as

amended by this act, and shall report to the Governor and the General

Assembly in accordance with subdivision (2) of subsection (k) of

section 13b-57g, as amended by this act. Any recommended update or
revision to any TSB project or to the strategy, including any project
recommended as an addition to the strategy, included in the report

due on December 15, 2004, and each report due every two years
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thereafter, pursuant to subdivision (3) of subsection (k) of section 13b-

57¢g, as amended by this act, shall be accompanied by an analysis made

in accordance with subsection (a) of this section.

Sec. 7. Section 13b-57q of the 2006 supplement to the general
statutes is repealed and the following is substituted in lieu thereof

(Effective from passage):

(@) On or before August first of each year, the Department of
Transportation, in consultation with the Secretary of the Office of

Policy and Management, the Undersecretary of Transit and Growth,

the State Treasurer and the Transportation Strategy Board, shall
prepare a financing plan for the annual funding and financing of the
projects and purposes described in section 13b-57h. Such annual

financing plan shall be based upon the use of general obligation bonds

as provided in section 11 of this act and revenue bonds as provided in

section 12 of this act, to fund some or all project purposes, funding

available or anticipated to be available in the Transportation Strategy

Board projects account or in the State-Wide Traffic Improvements

Fund established pursuant to section 9 of this act, as well as the use of

any federal revenue, grants or other transportation-related financial
assistance which may be available in such fiscal year. The annual
financing plan shall include funding mandated by sections 13b-57s and
13b-57t. Upon the approval of such annual financing plan by the
Governor, funding identified in the annual financing plan shall be paid
within the fiscal year of such annual financing plan into the
Transportation Strategy Board projects account, established under

section 13b-57r, as amended by this act, of the Special Transportation

Fund and shall be available to fund those projects and purposes

identified in such annual financing plan. Upon the approval by the

Treasurer, the Secretary of the Office of Policy and Management and

the Undersecretary of Transit and Growth of the portion of the annual

financing plan relating to the use of bond proceeds to fund some or all

of such projects and purposes, the amount identified in the annual

financing plan to pay debt service and other expenditures related to
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the issuance of bonds to fund such projects and purposes shall be

transferred from the Transportation Strategy Board project accounts to

the State-Wide Traffic Improvements Fund established pursuant to

section 9 of this act during the fiscal vear covered by such financing

plan, and shall be available to pay debt service requirements, and the

Treasurer shall proceed to issue the requisite amount of general

obligation or revenue bonds, subject to any required approval of the

State Bond Commission, to fund those projects and purposes identified

in such annual financing plan to be funded by bond proceeds, and the

Commissioner of Transportation shall direct the expenditure of such

bond proceeds. The proceeds of any general obligation or revenue

bonds issued to fund the projects and purposes described in section

13b-57h, as amended by this act, as those projects and purposes may

be modified, less costs of issuance and the funding of required

reserves, shall be deposited in said State-Wide Traffic Improvements

Fund and shall be available to fund those projects and purposes

identified in such annual financing plan to be funded by the issuance

of such bonds. Anv such projects or purposes so financed are hereby

found and determined to be in furtherance of one or more of the

authorized purposes for the issuance of such bonds set forth in section

13b-57h, as amended by this act, or subsection (a) of section 11 of this

act.

(b) In addition to the preparation of the annual financing plans, the
Department of Transportation shall prepare a five-year financing plan
that shall project for a period of five years the funds to be credited to
the Transportation Strategy Board projects account, established under

section 13b-57r, as amended by this act, of the Special Transportation

Fund, the anticipated use of cash funding, including funding
mandated by sections 13b-57s and 13b-57t, and federal revenue, grants
or other transportation related financial assistance to fund or finance
the projects and purposes described in section 13b-57h. Such five-year
financing plan shall be updated on or before August first of each year
at the same time as the preparation of the annual financing plan and

shall be provided by the Commissioner of Transportation to the
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Transportation Strategy Board, the State Treasurer, the Secretary of the
Office of Policy and Management, the Undersecretary of Transit and

Growth and the joint standing committees of the General Assembly
having cognizance of matters relating to transportation and finance,

revenue and bonding.

Sec. 8. Subsection (a) of section 13b-57r of the 2006 supplement to
the general statutes is repealed and the following is substituted in lieu
thereof (Effective from passage):

(a) There shall be a Transportation Strategy Board projects account,
which shall be a nonlapsing account within the [Special Transportation

Fund] State-Wide Traffic Improvements Fund established pursuant to

section 9 of this act.

Sec. 9. (NEW) (Effective from passage) (a) There is established a fund
to be known as the "State-Wide Traffic Improvements Fund". The fund
may contain any moneys required or permitted by law to be deposited
in the fund and any moneys recovered by the state for overpayments,
improper payments or duplicate payments made by the state relating
to any transportation initiative that has been financed by general
obligation bonds issued pursuant to section 11 of this act or revenue
bonds issued pursuant to section 11 of this act, and shall be held by the
State Treasurer separate and apart from all other moneys, fund and
accounts. Investment earnings credited to the assets of said fund shall
become part of the assets of said fund. Any balance remaining in said
fund at the end of any fiscal year shall be carried forward in said fund

for the fiscal year next succeeding.

(b) Notwithstanding the provisions of section 13b-61a of the 2006
supplement to the general statutes, on and after July 1, 2006, there shall
be paid promptly to the State Treasurer and thereupon credited to the
State-Wide Traffic Improvement Fund not more than __ dollars
received or collected by the state or any other officer thereof on

account of, or derived from, the petroleum gross receipts tax.
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Sec. 10. (NEW) (Effective from passage) The Treasurer shall apply the
resources in the State-Wide Traffic Improvements Fund, upon their
receipt, first, to pay or provide for the payment of debt service
requirements, at such time or times, in such amount or amounts and in
such manner as provided by the proceedings authorizing the issuance
of revenue bonds pursuant to sections 11 and 12 of this act. The
remaining resources of the State-Wide Traffic Improvements Fund
shall, pursuant to appropriation thereof in accordance with chapter 50
of the general statutes, and subject to approval by the Governor of
allotment thereof, be applied and expended for payment of the
principal of and interest on such bonds of the state issued for traffic

improvements or to any obligations refunding the same.

Sec. 11. (NEW) (Effective from passage) For the purpose of funding the
projects and purposes described in section 13b-57h of the general
statutes, as amended by this act, the State Treasurer is authorized and
directed, subject to and in accordance with the provisions of section 3-
20 of the general statutes, to issue bonds of the state from time to time
in one or more series, for the purposes of funding the projects and
purposes described in section 13b-57h of the general statutes, as
amended by this act, as those projects and purposes may be modified,
including, but not limited to, the costs of issuance and required

reserves which authorizations shall not exceed the following aggregate

amounts:
Authorized Funding Amounts

Fiscal Year Amount
2008 $ 100,000,000
2009 $ 100,000,000
2010 $ 100,000,000
2011 $ 100,000,000
2012 $ 100,000,000
2013 $ 100,000,000
2014 $ 100,000,000
2015 $ 100,000,000
2016 $ 100,000,000
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2017 $ 100,000,000
Total $1,000,000,000

Such projects and purposes shall be funded by the use of any
federal revenue, grants or other transportation related financial
assistance which may be available, including the issuance of revenue
bonds, as more particularly described in sections 9 to 11, inclusive, of
this act.

Sec. 12. (NEW) (Effective from passage) (a) The State Bond
Commission may authorize the issuance of revenue bonds of the state
in one or more series and in principal amounts necessary or estimated
to be necessary for the purposes of section 13b-57h of the general
statutes, as amended by this act, and such additional amount of bonds
required to fund any debt service and reserve account in accordance
with the proceedings authorizing the bonds and the costs of issuance,
capitalized interest, if any, and the initial costs and expenses of the
administration account, provided, in computing the total amount of
bonds which may at any one time be outstanding, the principal
amount of any refunding bonds issued to refund bonds shall be
excluded. The General Assembly finds that it is an essential
governmental function to improve personal mobility and the
movement of goods and freight within and through this state, to
integrate transportation with economic, land use, environmental and
quality of life issues, to integrate the state economy with regional,
national and global economies and to provide an adequate and reliable
flow of funding necessary for a quality multimodal transportation
system, and further finds that the financing of traffic improvements is
in the public interest, will achieve a public purpose of reducing overall
costs due to traffic congestion and delays, and will thereby foster and
promote economic growth, provide employment opportunities for the
residents of the state and assist companies by reducing their overall

costs of doing business in the state.

(b) Bonds issued pursuant to subsection (a) of this section shall be
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special obligations of the state and shall not be payable from nor
charged upon any funds other than the State-Wide Traffic
Improvement Fund and revenues pledged to the payment thereof, nor
shall the state or any political subdivision thereof be subject to any
liability thereon other than from such sources. The issuance of revenue
bonds under the provisions of this section, section 13b-57h of the
general statutes, as amended by this act, and section 13b-57q of the
general statutes, as amended by this act, shall not directly or indirectly
or contingently obligate the state or any political subdivision thereof to
levy or to pledge any form of taxation whatever therefor or to make
any appropriation for their payment other than the appropriation set
forth in this section. The bonds shall not constitute a charge, lien or
encumbrance, legal or equitable, upon any property of the state or of
any political subdivision thereof, except the State-Wide Traffic
Improvement Fund and revenues pledged or otherwise encumbered
under the provisions and for the purpose of said sections 13b-57h and
13b-57q. The substance of this limitation shall be plainly stated on the
face of each bond. Revenue bonds issued pursuant to said sections 13b-
57h and 13b-57q shall not be subject to any statutory limitation on the
indebtedness of the state and the bonds, when issued, shall not be
included in computing the aggregate indebtedness of the state in
respect to, and to the extent of, any such limitation. As part of the
contract of the state with the owners of the revenue bonds, all amounts
necessary for the punctual payment of the debt service requirements
with respect to the revenue bonds shall be deemed appropriated, but
only from the sources pledged pursuant to this section, section 13b-57h
of the general statutes, as amended by this act, and section 13b-57q of

the general statutes, as amended by this act.

(c) The revenue bonds referred to in subsection (a) of this section
may be executed and delivered at the time or times, shall be dated,
shall bear interest at the rate or rates, shall mature at the time or times
not exceeding twenty years from their date, have the rank or priority,
be payable in the medium of payment, be issued in coupon or in

registered form, or both, carry the registration and transfer privileges
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and be made redeemable before maturity at the price or prices and
under the terms and conditions, all as may be provided by the State
Bond Commission. With the exception of subsections (i) and (p) all
provisions of section 3-20 of the general statutes, as amended, and the
exercise of any right or power granted thereby which are not
inconsistent with the provisions of this section, section 13b-57h of the
general statutes, as amended by this act, and section 13b-57q of the
general statutes, as amended by this act, are hereby adopted and may
be invoked in respect to all revenue bonds authorized by the State
Bond Commission pursuant to said sections. For the purposes of
subsection (0) of said section 3-20, "bond act" includes said sections
13b-57h and 13b-57q. None of the revenue bonds shall be authorized,
except upon a finding by the State Bond Commission that there has
been filed with it a request for authorization, which is signed by or on
behalf of the State Treasurer and states the terms and conditions as

said commission, in its discretion, may require.

(d) The principal of and interest on any bonds issued pursuant to
this section, section 13b-57h of the general statutes, as amended by this
act, and section 13b-57q of the general statutes, as amended by this act,
shall be secured by a pledge of the State-Wide Traffic Improvement
Fund and any revenues, receipts, funds or moneys payable to the fund,
including any federal grants or advances available for the fund, all as
set forth in the proceedings authorizing the bonds pursuant to said
sections 13b-57h and 13b-57q. Any pledge made by the state pursuant
to said sections 13b-57h and 13b-57q is a pledge within the meaning
and for all purposes of title 42a of the general statutes and shall be
valid and binding from the time when the pledge is made. Any
revenues or other receipts, funds or moneys so pledged and thereafter
received by the state shall be subject immediately to the lien of the
pledge without any physical delivery thereof or further act. The lien of
any pledge shall be valid and binding as against all parties having
claims of any kind in tort, contract or otherwise against the state,
irrespective of whether the parties have notice of the claims. Neither
this section, section 13b-57h of the general statutes, as amended by this

LCO No. 2748 {D:\Conversion\Tob\h\2006HB-05715-R00-HB.doc } 18 of 33



Raised Bill No. 5715

537
538
539

540
541
542
543
544
545
546
547
548
549
550
551
552
553

554
555
556
557
558
559
560
561
562
563
564
565
566
567
568
569

act, and section 13b-57q of the general statutes, as amended by this act,
the resolution nor any other instrument by which a pledge is created
need be recorded.

(e) Revenue bonds issued pursuant to this section, section 13b-57h
of the general statutes, as amended by this act, and section 13b-57q of
the general statutes, as amended by this act, are hereby made securities
in which public officers and public bodies of the state and its political
subdivisions, all insurance companies, credit unions, savings and loan
associations, investment companies, banking associations, trust
companies, executors, administrators, trustees and other fiduciaries
and pension, profit-sharing and retirement funds may properly and
legally invest funds, including capital in their control or belonging to
them. The bonds are hereby made securities which may properly and
legally be deposited with and received by any state or municipal
officer or any agency or political subdivision of the state for any
purpose for which the deposit of bonds or other obligations of the state

is now or may hereafter be authorized by law.

(f) The proceedings under which bonds are authorized to be issued
may contain any or all of the following: (1) Provisions respecting
custody of the proceeds from the sale of the bonds, including any
requirement that the proceeds be deposited in the State-Wide Traffic
Improvement Fund and held separate from, or not be commingled
with, other funds of the state; (2) provisions for the investment and
reinvestment of bond proceeds and after the disposition of any excess
bond proceeds or investment earnings thereon; (3) provisions for the
execution of reimbursement agreements or similar agreements in
connection with credit facilities, including, but not necessarily limited
to, letters of credit or policies of bond insurance, remarketing
agreements and agreements for the purpose of moderating interest
rate fluctuations, and of such other agreements entered into pursuant
to section 3-20a of the general statutes; (4) provisions for the collection,
custody, investment, reinvestment and use of the pledged revenues or

other receipts, funds or moneys pledged therefor as provided in this
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section, section 13b-57h of the general statutes, as amended by this act,
and 13b-57q of the general statutes, as amended by this act; (5)
provisions regarding the establishment and maintenance of reserves,
sinking funds and any other funds and accounts of the State-Wide
Traffic Improvement Fund pursuant to said sections 13b-57h and 13b-
57q and in the amounts and on the terms approved by the State Bond
Commission in the amounts established by the State Bond
Commission; (6) covenants for the establishment of pledged revenue
coverage requirements for the bonds; (7) provisions for the issuance of
additional bonds on a parity with bonds theretofore issued, including
establishment of coverage requirements with respect thereto as
provided in this subsection; (8) provisions regarding the rights and
remedies available in case of a default to bondowners, noteowners or
any trustee under any contract, loan agreement, document, instrument
or trust indenture, including the right to appoint a trustee to represent
their interests upon occurrence of an event of default, as defined in
said proceedings, provided if any revenue bonds are secured by a trust
indenture, the respective owners of the bonds shall have no authority,
except as set forth in the trust indenture, to appoint a separate trustee
to represent them; (9) provisions for the payment of rebate amounts;
and (10) provisions of covenants of like or different character from the
foregoing which are consistent with this section, section 13b-57h of the
general statutes, as amended by this act, and section 13b-57q of the
general statutes, as amended by this act, and which the State Bond
Commission determines in such proceedings are necessary, convenient
or desirable in order to better secure the revenue bonds, or will tend to
make the revenue bonds more marketable, and which are in the best
interests of the state. Any provision which may be included in
proceedings authorizing the issuance of bonds under this subsection
may be included in an indenture of trust duly approved in accordance
with said sections 13b-57h and 13b-57q, which secures the revenue
bonds issued in anticipation thereof, and in such case the provision of
the indenture shall be deemed to be a part of the proceedings as

though they were expressly included therein.
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(g) Whether or not any revenue bonds issued pursuant to this
section, section 13b-57h of the general statutes, as amended by this act,
and section 13b-57q of the general statutes, as amended by this act, are
of the form and character to qualify as negotiable instruments under
the terms of title 42a of the general statutes, the bonds are hereby made
negotiable instruments within the meaning of and for all purposes of

said title 42a, subject only to the provisions of the bonds.

(h) The state covenants with the purchasers and all subsequent
owners and transferees of revenue bonds issued by the state pursuant
to this section, section 13b-57h of the general statutes, as amended by
this act, and section 13b-57q of the general statutes, as amended by this
act, in consideration of the acceptance of and payment for the bonds,
that the bonds shall be free at all times from taxes levied by any
municipality or political subdivision or special district having taxing
powers of the state, and the principal and interest of any bonds issued
under the provisions of said sections 13b-57h and 13b-57q, their
transfer and the income therefrom, including any profit on the sale or
transfer thereof, shall at all times be exempt from any taxation by the
state of Connecticut or under its authority, except for estate or
succession taxes. The State Treasurer is authorized to include this
covenant of the state in any agreement with the owner of any bonds
and in any credit facility or reimbursement agreement with respect to
the bonds.

(i) The state further covenants with the purchasers and all
subsequent owners and transferees of bonds issued by the state
pursuant to this section, section 13b-57h of the general statutes, as
amended by this act, and section 13b-57q of the general statutes, as
amended by this act, in consideration of the acceptance of the payment
of the bonds, until the bonds, together with the interest thereon, with
interest on any unpaid installment of interest and all costs and
expenses in connection with any action or proceeding on behalf of the
owners, are fully met and discharged or unless expressly permitted or
otherwise authorized by the terms of each contract and agreement
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made or entered into by or on behalf of the state with or for the benefit
of such owners, that the state will cause the administrator to impose,
charge, raise, levy, collect and apply the pledged revenues, receipts,
funds or moneys pledged for the payment of debt service
requirements in each year in which bonds are outstanding and further,
that the state (1) will not limit or alter the duties imposed on the
administrator, the State Treasurer and other officers of the state by the
proceedings authorizing the issuance of bonds with respect to
application of revenues, receipts, funds or moneys pledged for the
payment of debt service requirements; (2) will not issue any bonds,
notes or other evidences of indebtedness, other than the bonds, having
any rights arising out of said sections 13b-57h and 13b-57q or secured
by any pledge of or other lien or charge on the pledged revenues or
other receipts, funds or moneys pledged for the payment of debt
service requirements; (3) will not create or cause to be created any lien
or charge on the pledged amounts, other than a lien or pledge created
thereon pursuant to said sections 13b-57h and 13b-57q, provided
nothing in this subsection shall prevent the state from issuing
evidences of indebtedness (A) which are secured by a pledge or lien
which is, and shall on the face thereof, be expressly subordinate and
junior in all respects to every lien and pledge created by or pursuant to
said sections 13b-57h and 13b-57q; or (B) which are secured by a
pledge of or lien on moneys or funds derived on or after the date every
pledge or lien thereon created by or pursuant to said sections 13b-57h
and 13b-57q shall be discharged and satisfied; (4) will carry out and
perform, or cause to be carried out and performed, each and every
promise, covenant, agreement or contract made or entered into by the
state or on its behalf with the owners of any bonds; (5) will not in any
way impair the rights, exemptions or remedies of the owners; and (6)
will not limit, modify, rescind, repeal or otherwise alter the rights or
obligations of the appropriate officers of the state to impose, maintain,
charge or collect the revenues or receipts constituting the pledged
revenues as may be necessary to produce sufficient revenues to fulfill

the terms of the proceedings authorizing the issuance of the bonds,
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including pledged revenue coverage requirements, and provided
nothing in this subsection shall preclude the state from exercising its
power, through a change in law, to limit, modify, rescind, repeal or
otherwise alter the character of the pledged assessments or revenues or
to substitute like or different sources of taxes, fees, charges or other
receipts as pledged revenues if and when adequate provision shall be
made by law for the protection of the holders of outstanding bonds
pursuant to the proceedings under which the bonds are issued. The
State Bond Commission is authorized to include this covenant of the
state, as a contract of the state, in any agreement with the owner of any
bonds and in any credit facility or reimbursement agreement with
respect to the bonds.

(j) Pending the use and application of any bond proceeds, the
proceeds may be invested by, or at the direction of, the State Treasurer

in obligations listed in section 3-20 of the general statutes.

(k) Any revenue bonds issued under the provisions of this section,
section 13b-57h of the general statutes, as amended by this act, and
section 13b-57q of the general statutes, as amended by this act, and at
any time outstanding may, at any time and from time to time, be
refunded by the state by the issuance of its revenue refunding bonds in
whatever amounts the State Bond Commission may deem necessary,
but not to exceed an amount sufficient to refund the principal of the
revenue bonds to be so refunded, to pay any unpaid interest thereon
and any premiums and commissions necessary to be paid in
connection therewith and to pay costs and expenses which the State
Treasurer may deem necessary or advantageous in connection with the
authorization, sale and issuance of refund bonds. Any such refunding
may be effected whether the revenue bonds to be refunded shall have
matured or shall thereafter mature. All revenue refunding bonds
issued hereunder shall be payable solely from the State-Wide Traffic
Improvement Fund and revenues or other receipts, funds or moneys
out of which the revenue bonds to be refunded thereby are payable

and shall be subject to and may be secured in accordance with the
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provisions of this section.

(I) The State Treasurer shall have power, out of any funds available
therefor, to purchase revenue bonds issued pursuant to this section,
section 13b-57h of the general statutes, as amended by this act, and
section 13b-57q of the general statutes, as amended by this act. The
State Treasurer may hold, pledge, cancel or resell the bonds, subject to

and in accordance with agreements with bondholders.

Sec. 13. Section 12-587 of the 2006 supplement to the general statutes
is repealed and the following is substituted in lieu thereof (Effective

from passage):

(@) As used in this chapter: (1) "Company" includes a corporation,
partnership, limited partnership, limited liability company, limited
liability partnership, association, individual or any fiduciary thereof;
(2) "quarterly period" means a period of three calendar months
commencing on the first day of January, April, July or October and
ending on the last day of March, June, September or December,
respectively; (3) "gross earnings' means all consideration received
from the first sale within this state of a petroleum product; (4)
"petroleum products" means those products which contain or are
made from petroleum or a petroleum derivative; (5) "first sale of
petroleum products within this state" means the initial sale of a
petroleum product delivered to a location in this state; (6) "export" or
"exportation" means the conveyance of petroleum products from
within this state to a location outside this state for the purpose of sale
or use outside this state; and (7) "sale for exportation" means a sale of

petroleum products to a purchaser which itself exports such products.

(b) (1) Except as otherwise provided in subdivision (2) of this
subsection, any company which is engaged in the refining or
distribution, or both, of petroleum products and which distributes
such products in this state shall pay a quarterly tax on its gross
earnings derived from the first sale of petroleum products within this

state. Each company shall on or before the last day of the month next
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succeeding each quarterly period render to the commissioner a return
on forms prescribed or furnished by the commissioner and signed by
the person performing the duties of treasurer or an authorized agent or
officer, including the amount of gross earnings derived from the first
sale of petroleum products within this state for the quarterly period
and such other facts as the commissioner may require for the purpose
of making any computation required by this chapter. Except as
otherwise provided in subdivision (3) of this subsection, the rate of tax
shall be (A) five per cent with respect to calendar quarters prior to July
1, 2005; (B) five and eight-tenths per cent with respect to calendar
quarters commencing on or after July 1, 2005, and prior to July 1, 2006;
(C) six and three-tenths per cent with respect to calendar quarters
commencing on or after July 1, 2006, and prior to July 1, 2007; (D)

seven and three-tenths per cent with respect to calendar quarters

commencing on or after July 1, 2007, and prior to July 1, 2008; (E)
[seven and one-half] eight and one-tenth per cent with respect to

calendar quarters commencing on or after July 1, 2008, and prior to
July 1, [2013; and (F)] 2009; (F) eight and [one-tenth] four-tenths per
cent with respect to calendar quarters commencing on or after July 1,
[2013] 2009, and prior to July 1, 2010; (G) eight and six-tenths per cent

with respect to calendar quarters commencing on or after July 1, 2010,

and prior to July 1, 2011, (H) eight and nine-tenths per cent with

respect to calendar quarters commencing on or after July 1, 2011, and

prior to July 1, 2012; (I) nine and one-tenths per cent with respect to

calendar quarters commencing on or after July 1, 2012, and prior to

July 1, 2013; (]) ten and one-tenths per cent with respect to calendar

quarters commencing on or after July 1, 2013, and prior to July 1, 2014;

(K) ten and three-tenths per cent with respect to calendar quarters

commencing on or after July 1, 2014, and prior to July 1, 2015; (L) ten

and six-tenths per cent with respect to calendar quarters commencing
on or after July 1, 2015, and prior to July 1, 2016; and (M) ten and eight-
tenths per cent with respect to calendar quarters commencing on or
after July 1, 2016.

(2) Gross earnings derived from the first sale of the following
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petroleum products within this state shall be exempt from tax: (A) Any
petroleum products sold for exportation from this state for sale or use
outside this state; (B) the product designated by the American Society
for Testing and Materials as "Specification for Heating Oil D396-69",
commonly known as number 2 heating oil, to be used exclusively for
heating purposes or to be used in a commercial fishing vessel, which
vessel qualifies for an exemption pursuant to section 12-412, as
amended; (C) kerosene, commonly known as number 1 oil, to be used
exclusively for heating purposes, provided delivery is of both number
1 and number 2 oil, and via a truck with a metered delivery ticket to a
residential dwelling or to a centrally metered system serving a group
of residential dwellings; (D) the product identified as propane gas, to
be used exclusively for heating purposes; (E) bunker fuel oil,
intermediate fuel, marine diesel oil and marine gas oil to be used in
any vessel having a displacement exceeding four thousand dead
weight tons; (F) for any first sale occurring prior to July 1, 2008,
propane gas to be used as a fuel for a motor vehicle; (G) for any first
sale occurring on or after July 1, 2002, grade number 6 fuel oil, as
defined in regulations adopted pursuant to section 16a-22c, to be used
exclusively by a company which, in accordance with census data
contained in the Standard Industrial Classification Manual, United
States Office of Management and Budget, 1987 edition, is included in
code classifications 2000 to 3999, inclusive, or in Sector 31, 32 or 33 in
the North American Industrial Classification System United States
Manual, United States Office of Management and Budget, 1997 edition;
(H) for any first sale occurring on or after July 1, 2002, number 2
heating oil to be used exclusively in a vessel primarily engaged in
interstate commerce, which vessel qualifies for an exemption under

section 12-412, as amended; (I) for any first sale occurring on or after

July 1, 2000, paraffin or microcrystalline waxes; or (J) for any first sale
occurring prior to July 1, 2008, petroleum products to be used as a fuel
for a fuel cell, as defined in subdivision (113) of section 12-412, as
amended.

(3) The rate of tax on gross earnings derived from the first sale of
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grade number 6 fuel oil, as defined in regulations adopted pursuant to
section 16a-22c, to be used exclusively by a company which, in
accordance with census data contained in the Standard Industrial
Classification Manual, United States Office of Management and
Budget, 1987 edition, is included in code classifications 2000 to 3999,
inclusive, or in Sector 31, 32 or 33 in the North American Industrial
Classification System United States Manual, United States Office of
Management and Budget, 1997 edition, or number 2 heating oil used
exclusively in a vessel primarily engaged in interstate commerce,
which vessel qualifies for an exemption under section 12-412, as
amended, shall be: (A) Four per cent with respect to calendar quarters
commencing on or after July 1, 1998, and prior to July 1, 1999; (B) three
per cent with respect to calendar quarters commencing on or after July
1, 1999, and prior to July 1, 2000; (C) two per cent with respect to
calendar quarters commencing on or after July 1, 2000, and prior to
July 1, 2001; and (D) one per cent with respect to calendar quarters
commencing on or after July 1, 2001, and prior to July 1, 2002.

(c) (1) Any company which imports or causes to be imported into
this state petroleum products for sale, use or consumption in this state,
other than a company subject to and having paid the tax on such
company's gross earnings from first sales of petroleum products
within this state, which earnings include gross earnings attributable to
such imported or caused to be imported petroleum products, in
accordance with subsection (b) of this section, shall pay a quarterly tax
on the consideration given or contracted to be given for such
petroleum product if the consideration given or contracted to be given
for all such deliveries during the quarterly period for which such tax is
to be paid exceeds three thousand dollars. Except as otherwise
provided in subdivision (3) of this subsection, the rate of tax shall be
(A) five per cent with respect to calendar quarters commencing prior to
July 1, 2005; (B) five and eight-tenths per cent with respect to calendar
quarters commencing on or after July 1, 2005, and prior to July 1, 2006;
(C) six and three-tenths per cent with respect to calendar quarters
commencing on or after July 1, 2006, and prior to July 1, 2007; (D)
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seven and three-tenths per cent with respect to calendar quarters

commencing on or after July 1, 2007, and prior to July 1, 2008; (E)

[seven and one-half] eight and one-tenth per cent with respect to

calendar quarters commencing on or after July 1, 2008, and prior to
July 1, [2013; and (F)] 2009; (F) eight and [one-tenth] four-tenths per
cent with respect to calendar quarters commencing on or after July 1,
[2013] 2009, and prior to July 1, 2010; (G) eight and six-tenths per cent

with respect to calendar quarters commencing on or after July 1, 2010,

and prior to July 1, 2011; (H) eight and nine-tenths per cent with

respect to calendar quarters commencing on or after July 1, 2011, and

prior to July 1, 2012, (I) nine and one-tenths per cent with respect to

calendar quarters commencing on or after July 1, 2012, and prior to

July 1, 2013; (]) ten and one-tenths per cent with respect to calendar

quarters commencing on or after July 1, 2013, and prior to July 1, 2014;

(K) ten and three-tenths per cent with respect to calendar quarters

commencing on or after July 1, 2014, and prior to July 1, 2015; (L) ten

and six-tenths per cent with respect to calendar quarters commencing
on or after July 1, 2015, and prior to July 1, 2016; and (M) ten and eight-

tenths per cent with respect to calendar quarters commencing on or

after July 1, 2016. Fuel in the fuel supply tanks of a motor vehicle,

which fuel tanks are directly connected to the engine, shall not be

considered a delivery for the purposes of this subsection.

(2) Consideration given or contracted to be given for petroleum
products, gross earnings from the first sale of which are exempt from
tax under subdivision (2) of subsection (b) of this section, shall be

exempt from tax.

(3) The rate of tax on consideration given or contracted to be given
for grade number 6 fuel oil, as defined in regulations adopted
pursuant to section 16a-22c, to be used exclusively by a company
which, in accordance with census data contained in the Standard
Industrial Classification Manual, United States Office of Management
and Budget, 1987 edition, is included in code classifications 2000 to

3999, inclusive, or in Sector 31, 32 or 33 in the North American
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Industrial Classification System United States Manual, United States
Office of Management and Budget, 1997 edition, or number 2 heating
oil used exclusively in a vessel primarily engaged in interstate
commerce, which vessel qualifies for an exemption under section 12-

412, as amended, shall be: (A) Four per cent with respect to calendar

quarters commencing on or after July 1, 1998, and prior to July 1, 1999;
(B) three per cent with respect to calendar quarters commencing on or
after July 1, 1999, and prior to July 1, 2000; (C) two per cent with
respect to calendar quarters commencing on or after July 1, 2000, and
prior to July 1, 2001; and (D) one per cent with respect to calendar
quarters commencing on or after July 1, 2001, and prior to July 1, 2002.

(d) The amount of tax reported to be due on such return shall be
due and payable on or before the last day of the month next
succeeding the quarterly period. The tax imposed under the provisions
of this chapter shall be in addition to any other tax imposed by this
state on such company.

(e) For the purposes of this chapter, the gross earnings of any
producer or refiner of petroleum products operating a service station
along the highways or interstate highways within the state pursuant to
a contract with the Department of Transportation or operating a
service station which is used as a training or test marketing center
under the provisions of subsection (b) of section 14-344d, shall be
calculated by multiplying the volume of petroleum products delivered
by any producer or refiner to any such station by such producer's or
refiner's dealer tank wagon price or dealer wholesale price in the area
of the service station.

Sec. 14. Section 13b-6la of the 2006 supplement to the general
statutes is repealed and the following is substituted in lieu thereof

(Effective from passage):

(a) Notwithstanding the provisions of section 13b-61, as amended:

(1) For calendar quarters ending on or after September 30, 1998, and
prior to September 30, 1999, the Commissioner of Revenue Services
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shall deposit into the Special Transportation Fund established under
section 13b-68 five million dollars of the amount of funds received by

the state from the tax imposed under section 12-587, as amended by

this act, on the gross earnings from the sales of petroleum products
attributable to sales of motor vehicle fuel; (2) for calendar quarters
ending September 30, 1999, and prior to September 30, 2000, the
commissioner shall deposit into the Special Transportation Fund nine
million dollars of the amount of such funds received by the state from
the tax imposed under said section 12-587 on the gross earnings from
the sales of petroleum products attributable to sales of motor vehicle
fuel; (3) for calendar quarters ending September 30, 2000, and prior to
September 30, 2002, the commissioner shall deposit into the Special
Transportation Fund eleven million five hundred thousand dollars of
the amount of such funds received by the state from the tax imposed
under said section 12-587, on the gross earnings from the sales of
petroleum products attributable to sales of motor vehicle fuel; (4) for
the calendar quarters ending September 30, 2002, and prior to
September 30, 2003, the commissioner shall deposit into the Special
Transportation Fund, five million dollars of the amount of such funds
received by the state from the tax imposed under said section 12-587
on the gross earnings from the sales of petroleum products attributable
to sales of motor vehicle fuel; (5) for the calendar quarter ending
September 30, 2003, and each calendar quarter thereafter, the
commissioner shall deposit into the Special Transportation Fund, five
million two hundred fifty thousand dollars of the amount of such
funds received by the state from the tax imposed under said section 12-
587 on the gross earnings from the sales of petroleum products
attributable to sales of motor vehicle fuel; (6) for the calendar quarters
ending September 30, 2005, and prior to September 30, 2006, the
commissioner shall deposit into the Special Transportation Fund ten
million eight hundred and seventy-five thousand dollars of the
amount of such funds received by the state from the tax imposed
under said section 12-587 on the gross earnings from the sales of

petroleum products attributable to sales of motor vehicle fuel; (7) for
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the calendar quarters ending September 30, 2006, and prior to
September 30, 2007, the commissioner shall deposit into the Special
Transportation Fund fifteen million two hundred fifty thousand
dollars of the amount of such funds received by the state from the tax
imposed under said section 12-587 on the gross earnings from the sales
of petroleum products attributable to sales of motor vehicle fuel; (8) for
the calendar quarters ending September 30, 2007, and prior to
September 30, 2008, the commissioner shall deposit into the Special
Transportation Fund twenty-one million dollars of the amount of such
funds received by the state from the tax imposed under said section 12-
587 on the gross earnings from the sales of petroleum products
attributable to sales of motor vehicle fuel; (9) for the calendar quarters
ending September 30, 2008, and prior to September 30, 2013, the
commissioner shall deposit into the Special Transportation Fund
twenty-five million two hundred twenty-five thousand dollars of the
amount of such funds received by the state from the tax imposed
under said section 12-587 on the gross earnings from the sales of
petroleum products attributable to sales of motor vehicle fuel; and (10)
for the calendar quarters ending on and after September 30, 2013, the
commissioner shall deposit into the Special Transportation Fund
twenty-nine million eight hundred fifty thousand dollars of the
amount of such funds received by the state from the tax imposed
under said section 12-587 on the gross earnings from the sales of

petroleum products attributable to sales of motor vehicle fuel.

(b) For calendar quarters ending September 30, 2006, and each

calendar quarter thereafter, the commissioner shall deposit into the

State-Wide Traffic Improvements Fund, established pursuant to

section 9 of this act, dollars of the amount of such funds received

by the state from the tax imposed in section 12-587, as amended by this

act, on the gross earnings from the sales of petroleum products

attributable to sales of motor vehicle fuel.

(c) On and after July 1, 2006, all moneys received or collected by the

state or any officer thereof on account of, or derived from, section 12-
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458 in excess of the amounts deposited pursuant to subsections (a) and
(b) of this section, shall be credited by the State Treasurer to the State-

Wide Traffic Improvement Fund, established pursuant to section 9 of

this act.

[(b)] (d) If in any calendar quarter receipts from the tax imposed
under section 12-587, as amended by this act, are less than the total of

(1) the amount required to be transferred pursuant to the Special
Transportation Fund pursuant to subsection (a) of this section, [and]
(2) the amount required to be transferred to the State-Wide Traffic

Improvements Fund pursuant to subsection (b) of this section, and (3)

any other transfers required by law, the commissioner shall certify to
the Treasurer the amount of such shortfall. Upon receipt of such
certification the Treasurer shall forthwith transfer an amount equal to
such shortfall from the resources of the General Fund into the Special

Transportation Fund or into the State-Wide Traffic Improvements

Fund, as applicable.

Sec. 15. Subdivision (1) of subsection (b) of section 13b-61 of the 2006
supplement to the general statutes is repealed and the following is
substituted in lieu thereof (Effective from passage):

(1) On and after July 1, 1984, all moneys received or collected by the
state or any officer thereof on account of, or derived from, [sections 12-
458 and] section 12-479, provided the State Comptroller is authorized
to record as revenue to the General Fund for the fiscal year ending
June 30, 1984, the amount of tax levied in accordance with said sections
12-458 and 12-479, on all fuel sold or used prior to the end of said fiscal
year and which tax is received no later than July 31, 1984;

Sec. 16. Subsection (a) of section 13b-69 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective from

passage):

(@) The Treasurer shall apply the resources in the Special

Transportation Fund, upon their receipt, first, to pay or provide for the
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1001  payment of debt service requirements, as defined in section 13b-75, at
1002  such time or times, in such amount or amounts and in such manner, as
1003  provided by the proceedings authorizing the issuance of special tax
1004  obligation bonds pursuant to sections 13b-74 to 13b-77, inclusive, as
1005 amended, and then to pay from the Transportation Strategy Board
1006  projects account of the [Special Transportation Fund] the State-Wide
1007  Traffic Improvements Fund, established under section [13b-57r] 9 of

1008  this act, the incremental revenues identified in approved annual

1009  financing plans for cash funding in accordance with the provisions of
1010  section 13b-57q, as amended.

This act shall take effect as follows and shall amend the following
sections:

Section1 | from passage 4-65a(b)

Sec. 2 from passage 13b-57e

Sec. 3 from passage 13b-57g(k)
Sec. 4 from passage 13b-57h

Sec. 5 from passage 13b-57i

Sec. 6 from passage 13b-57j

Sec. 7 from passage 13b-57q

Sec. 8 from passage 13b-571r(a)
Sec. 9 from passage New section
Sec. 10 from passage New section
Sec. 11 from passage New section
Sec. 12 from passage New section
Sec. 13 from passage 12-587

Sec. 14 from passage 13b-61a

Sec. 15 from passage 13b-61(b)(1)
Sec. 16 from passage 13b-69(a)

Statement of Purpose:
To improve state-wide transportation.

[Proposed deletions are enclosed in brackets. Proposed additions are indicated by underline,
except that when the entire text of a bill or resolution or a section of a bill or resolution is new, it is
not underlined.]
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