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General Assembly Proposed Bill No. 6444
January Session, 2005 LCO No. 1057

Referred to Committee on Planning and Development

Introduced by:
REP. PANARON]I, 102nd Dist.

AN ACT CONCERNING THE LOCAL PORTION OF THE REAL ESTATE
CONVEYANCE TAX.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

That subdivision (2) of subsection (a) of section 12-494 of the general
statutes be amended to make permanent the rate of one-fourth of one
per cent applicable to the portion of the real estate conveyance tax

which becomes part of the general revenue of the municipality.

Statement of Purpose:

To make permanent the higher tax rate applicable to the local portion
of the real estate conveyance tax that, under current law, will decrease
on July 1, 2005.
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