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AN ACT CONCERNING SPECIAL CHILD WELFARE SAVINGS
ACCOUNTS FOR CHILDREN IN FOSTER OR RESIDENTIAL CARE.

Be it enacted by the Senate and House of Representatives in General

Assembly convened:
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Section 1. (NEW) (Effective October 1, 2004) The Department of
Children and Families shall establish an account in a financial
institution for each child in foster or residential care. Each account
shall be known as a "special child welfare savings account". All
monetary benefits for a child, including, but not limited to, Social
Security payments, Supplemental Security Income and Veterans'
Administration payments, shall be deposited in the account. The
account shall be used for meeting the current and future needs of the
child. When the child leaves foster or residential care, any remaining
funds in the account shall be transferred to the parents, or legal
guardians or relatives having custody of the child, for meeting the
current and future needs of the child. If the child is sixteen years of age
or older and does not have a parent or legal guardian, any remaining
funds in the account shall be transferred to the child to meet the child's

current and future needs.
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This act shall take effect as follows:

Section 1 | October 1, 2004

Statement of Purpose:

To require the Department of Children and Families to secure, on
behalf of each child in foster and residential care, all monetary benefits
for which the child is eligible, and to establish savings accounts to pay
for current and future needs of the child.

[Proposed deletions are enclosed in brackets. Proposed additions are indicated by underline,
except that when the entire text of a bill or resolution or a section of a bill or resolution is new, it is
not underlined.]
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