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General Assembly Substitute Bill No. 1038

January Session, 2003

AN ACT INCREASING CERTAIN BOND AUTHORIZATIONS FOR
CAPITAL IMPROVEMENT.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

—_

Section 1. Subsections (a) and (b) of section 4-66c of the general

N

statutes are repealed and the following is substituted in lieu thereof
(Effective July 1, 2003):

W

(a) For the purposes of subsection (b) of this section, the State Bond
Commission shall have power, from time to time to authorize the
issuance of bonds of the state in one or more series and in principal
amounts not exceeding in the aggregate [nine hundred six million nine

hundred eighty-seven thousand five hundred forty-four] seven
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hundred ninety-nine million nine hundred eighty-seven thousand five

10  hundred forty-four dollars. [, provided one hundred seven million
11 dollars of said authorization shall be effective July 1, 2003.] All

12 provisions of section 3-20, or the exercise of any right or power granted

13 thereby, which are not inconsistent with the provisions of this section,
14  are hereby adopted and shall apply to all bonds authorized by the
15  State Bond Commission pursuant to this section, and temporary notes
16  in anticipation of the money to be derived from the sale of any such
17 bonds so authorized may be issued in accordance with said section 3-
18 20 and from time to time renewed. Such bonds shall mature at such
19  time or times not exceeding twenty years from their respective dates as
20 may be provided in or pursuant to the resolution or resolutions of the
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Substitute Bill No. 1038

State Bond Commission authorizing such bonds. None of said bonds
shall be authorized except upon a finding by the State Bond
Commission that there has been filed with it a request for such
authorization, which is signed by or on behalf of the Secretary of the
Office of Policy and Management and states such terms and conditions
as said commission in its discretion may require. Said bonds issued
pursuant to this section shall be general obligations of the state and the
full faith and credit of the state of Connecticut are pledged for the
payment of the principal of and interest on said bonds as the same
become due, and accordingly as part of the contract of the state with
the holders of said bonds, appropriation of all amounts necessary for
punctual payment of such principal and interest is hereby made, and
the Treasurer shall pay such principal and interest as the same become
due.

(b) The proceeds of the sale of said bonds, to the extent hereinafter
stated, shall be used, subject to the provisions of subsections (c) and (d)
of this section, for the purpose of redirecting, improving and
expanding state activities which promote community conservation and
development and improve the quality of life for urban residents of the
state as hereinafter stated: (1) For the Department of Economic and
Community Development: Economic and community development
projects, including administrative costs incurred by the Department of
Economic and Community Development, not exceeding [seventy-four
million five hundred ninety-one thousand six hundred forty-two]
sixty-seven million five hundred ninety-one thousand six hundred
forty-two dollars, one million dollars of which shall be used for a grant

to the development center program and the nonprofit business

consortium deployment center approved pursuant to section 32-411;
[and provided seven million dollars of said authorization shall be
effective July 1, 2003;] (2) for the Department of Transportation: Urban
mass transit, not exceeding two million dollars; (3) for the Department
of Environmental Protection: Recreation development and solid waste
disposal projects, not exceeding one million nine hundred ninety-five

thousand nine hundred two dollars; (4) for the Department of Social
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Services: Child day care projects, elderly centers, shelter facilities for
victims of domestic violence, emergency shelters and related facilities
for the homeless, multipurpose human resource centers and food
distribution facilities, not exceeding thirty-nine million one hundred
thousand dollars, provided four million dollars of said authorization
shall be effective July 1, 1994; (5) for the Department of Economic and
Community Development: Housing projects, not exceeding three
million dollars; (6) for the Office of Policy and Management: (A)
Grants-in-aid to municipalities for a pilot demonstration program to
leverage private contributions for redevelopment of designated
historic preservation areas, not exceeding one million dollars; (B)
grants-in-aid for urban development projects including economic and
community development, transportation, environmental protection,
public safety, children and families and social services projects and
programs, including, in the case of economic and community
development projects administered on behalf of the Office of Policy
and Management by the Department of Economic and Community
Development, administrative costs incurred by the Department of
Economic and Community Development, not exceeding [seven

hundred eighty-five million three hundred thousand] _six hundred

eighty-five million three hundred thousand dollars. [, provided one

hundred million dollars of said authorization shall be effective July 1,
2003.] Five million dollars of the grants-in-aid authorized in
subparagraph (B) of subdivision (6) of this subsection may be made
available to private nonprofit organizations for the purposes described
in said subparagraph (B). Five million dollars of the grants-in-aid
authorized in subparagraph (B) of subdivision (6) of this subsection
may be made available for necessary renovations and improvements of
libraries. Five million dollars of the grants-in-aid authorized in
subparagraph (B) of subdivision (6) of this subsection [shall] may be
made available for small business gap financing.

Sec. 2. Subsection (a) of section 4-66g of the general statutes are
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):
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(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time, to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate [forty] fifty
million dollars, provided twenty million dollars of said authorization
shall be effective July 1, 2001, and twenty million dollars of said
authorization shall be effective July 1, 2002.

Sec. 3. Subsection (a) of section 4a-10 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate two hundred

[thirty] sixty-seven million five hundred thousand dollars, provided

[nineteen million five hundred] seventeen million two hundred
thousand dollars of said authorization shall be effective July 1, [2002]
2004.

Sec. 4. Subsection (a) of section 7-538 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time, to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate four hundred
[seventy] seventy-five million dollars, provided [sixty-five] thirty-five
million dollars of said authorization shall be effective July 1, [2003]
2004.

Sec. 5. Subdivision (4) of subsection (a) of section 8-37pp of the
general statutes is repealed and the following is substituted in lieu
thereof (Effective July 1, 2003):
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(4) "Eligible applicant" means: (A) A nonprofit entity; (B) a
municipality; (C) a housing authority; (D) a business corporation
incorporated pursuant to chapter 601 or any predecessor statutes
thereto or authorized to do business pursuant to said chapter 601
having as one of its purposes the construction, financing, acquisition,
rehabilitation or operation of affordable housing, and having a
certificate or articles of incorporation approved by the commissioner;
(E) any partnership, limited partnership, limited liability company,
joint venture, sole proprietorship, trust or association having as one of
its purposes the construction, financing, acquisition, rehabilitation or
operation of affordable housing, and having basic documents of
organization approved by the commissioner; or (F) any combination
thereof.

Sec. 6. Section 10-287d of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2003):

For the purposes of funding (1) grants to projects that have received
approval of the State Board of Education pursuant to sections 10-287
and 10-287a, subsection (a) of section 10-65 and section 10-76e, (2)
grants to assist school building projects to remedy safety and health
violations and damage from fire and catastrophe, and (3) regional
vocational-technical school projects pursuant to section 10-283b, the
State Treasurer is authorized and directed, subject to and in
accordance with the provisions of section 3-20, to issue bonds of the
state from time to time in one or more series in an aggregate amount

not exceeding [three billion one hundred eight] four billion one

hundred thirty-six million three hundred sixty thousand dollars,

provided [twenty] five hundred ninety million dollars of said
authorization shall be effective July 1, [2003] 2004. Bonds of each series
shall bear such date or dates and mature at such time or times not

exceeding thirty years from their respective dates and be subject to
such redemption privileges, with or without premium, as may be fixed
by the State Bond Commission. They shall be sold at not less than par
and accrued interest and the full faith and credit of the state is pledged

for the payment of the interest thereon and the principal thereof as the
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same shall become due, and accordingly and as part of the contract of
the state with the holders of said bonds, appropriation of all amounts
necessary for punctual payment of such principal and interest is
hereby made, and the State Treasurer shall pay such principal and
interest as the same become due. The State Treasurer is authorized to
invest temporarily in direct obligations of the United States, United
State agency obligations, certificates of deposit, commercial paper or
bank acceptances such portion of the proceeds of such bonds or of any
notes issued in anticipation thereof as may be deemed available for

such purpose.

Sec. 7. Section 10-292k of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2003):

For purposes of funding interest subsidy grants, except for interest
subsidy grants made pursuant to subsection (b) of section 10-292m, the
State Treasurer is authorized and directed, subject to and in
accordance with the provisions of section 3-20, to issue bonds of the
state from time to time in one or more series in an aggregate amount

not exceeding [one hundred seventy-one] two hundred thirty-four

million one hundred thousand dollars, provided [fifty] thirty-three
million dollars of said authorization shall be effective July 1, [2002]
2004. Bonds of each series shall bear such date or dates and mature at
such time or times not exceeding thirty years from their respective
dates and be subject to such redemption privileges, with or without
premium, as may be fixed by the State Bond Commission. They shall
be sold at not less than par and accrued interest and the full faith and
credit of the state is pledged for the payment of the interest thereon
and the principal thereof as the same shall become due, and
accordingly and as part of the contract of the state with the holders of
said bonds, appropriation of all amounts necessary for punctual
payment of such principal and interest is hereby made, and the State
Treasurer shall pay such principal and interest as the same become
due. The State Treasurer is authorized to invest temporarily in direct
obligations of the United States, United States agency obligations,

certificates of deposit, commercial paper or bank acceptances, such
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portion of the proceeds of such bonds or of any notes issued in

anticipation thereof as may be deemed available for such purpose.

Sec. 8. Section 22-26hh of the general statutes is repealed and the
following is substituted in lieu thereof (Effective July 1, 2003):

The State Bond Commission shall have power, from time to time, to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate [eighty-seven]
ninety-one million seven hundred fifty thousand dollars, the proceeds
of which shall be used for the purposes of section 22-26cc, provided
not more than two million dollars of said authorization shall be
effective July 1, [2002] 2004, and further provided not more than two
million dollars shall be used for the purposes of section 22-26jj. All
provisions of section 3-20, or the exercise of any right or power granted
thereby which are not inconsistent with the provisions of this section
are hereby adopted and shall apply to all bonds authorized by the
State Bond Commission pursuant to this section, and temporary notes
in anticipation of the money to be derived from the sale of any such
bonds so authorized may be issued in accordance with said section 3-
20 and from time to time renewed. Such bonds shall mature at such
time or times not exceeding twenty years from their respective dates as
may be provided in or pursuant to the resolution or resolutions of the
State Bond Commission authorizing such bonds. None of said bonds
shall be authorized except upon a finding by the State Bond
Commission that there has been filed with it a request for such
authorization, which is signed by or on behalf of the Secretary of the
Office of Policy and Management and states such terms and conditions
as said commission, in its discretion, may require. Said bonds issued
pursuant to this section shall be general obligations of the state and the
full faith and credit of the state of Connecticut are pledged for the
payment of the principal of and interest on said bonds as the same
become due, and accordingly and as part of the contract of the state
with the holders of said bonds, appropriation of all amounts necessary
for punctual payment of such principal and interest is hereby made,

and the Treasurer shall pay such principal and interest as the same
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become due.

Sec. 9. Subsection (a) of section 22a-483 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(a) For the purposes of sections 22a-475 to 22a-483, inclusive, the
State Bond Commission shall have the power, from time to time to
authorize the issuance of bonds of the state in one or more series and
in principal amounts, not exceeding in the aggregate [eight hundred

one] seven hundred twenty-six million thirty thousand dollars,

provided [sixty] twenty-five million dollars of said authorization shall
be effective July 1, [2003] 2004.

Sec. 10. Subsection (a) of section 32-235 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate [five hundred

five] four hundred eighty-five million three hundred thousand dollars.

[, provided ten million dollars of said authorization shall be effective
on July 1, 2003.]

Sec. 11. Subsection (a) of section 32-262 of the general statutes is
repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time, to
authorize the issuance of bonds of the state in one or more series and
in principal amounts not exceeding in the aggregate [thirty-nine] thirty
million dollars.

Sec. 12. Subsection (b) of section 32-616 of the general statutes is
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repealed and the following is substituted in lieu thereof (Effective July
1, 2003):

(b) The proceeds of the sale of said bonds, to the extent of the
amount stated in subsection (a) of this section, shall be used by the
Department of Economic and Community Development for grants-in-

aid for capital city projects as follows:

(1) For the Civic Center and coliseum complex renovation and

rejuvenation project, not exceeding fifteen million dollars;

(2) For the riverfront infrastructure development and improvement
project, not exceeding twenty-five million dollars provided no amount
shall be issued under this subdivision until the Commissioner of
Economic and Community Development certifies to the State Bond
Commission that it has received a commitment by agreement, contract
or other legally enforceable instrument with private investors or
developers for a minimum private investment equal to the amount of
bonds at the time such bonds are issued pursuant to this subdivision
taken together with any previous commitments; and provided further,
twelve million dollars of said authorization shall be effective July 1,
1999, seven million dollars of said authorization shall be effective July

1, 2001, and three million dollars of said authorization shall be effective
July 1, [2003] 2004;

(3) For housing rehabilitation and new construction projects, as
defined in subparagraph (E) (i) of subdivision (2) of section 32-600, not
exceeding thirty-five million dollars, provided seven million dollars of
said authorization shall be effective July 1, 1999, fourteen million
dollars of said authorization shall be effective July 1, 2000, fourteen
million dollars of said authorization shall be effective July 1, 2001, and
four million dollars of said authorization shall be effective July 1,
[2003] 2004,

(4) For demolition or redevelopment projects, as defined in
subparagraph (E) (ii) of subdivision (2) of section 32-600, not exceeding

twenty-five million dollars, provided seven million dollars of said
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authorization shall be effective July 1, 1999, eight million dollars of
said authorization shall be effective July 1, 2000, and five million
dollars of said authorization shall be effective July 1, 2001; [, and three
million dollars of said authorization shall be effective July 1, 2003;]

(5) For parking projects, as defined in subparagraph (F) of
subdivision (2) of section 32-600, not exceeding fifteen million dollars
provided five million dollars of said authorization shall be effective
July 1, 1999, and five million dollars of said authorization shall be
effective July 1, 2000.

Sec. 13. Subsection (a) of section 3 of public act 96-250 is repealed
and the following is substituted in lieu thereof (Effective July 1, 2003):

(a) For the purposes described in subsection (b) of this section, the
State Bond Commission shall have the power, from time to time to
authorize the issuance of bonds of the state in one or more series and in
principal amounts not exceeding in the aggregate [five] three million
dollars.

Sec. 14. (NEW) (Effective from passage) No agency of the state may
allocate or disburse funds for a project recommended by the
Transportation Strategy Board unless such project is specifically

authorized by an act of the General Assembly.

Sec. 15. (Effective July 1, 2003) Section 4b-53 of the general statutes is

repealed.

This act shall take effect as follows:
Section 1 July 1, 2003
Sec. 2 July 1, 2003
Sec. 3 July 1, 2003
Sec. 4 July 1, 2003
Sec. 5 July 1, 2003
Sec. 6 July 1, 2003
Sec. 7 July 1, 2003
Sec. 8 July 1, 2003
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Sec. 9 July 1, 2003

Sec. 10 July 1, 2003

Sec. 11 July 1, 2003

Sec. 12 July 1, 2003

Sec. 13 July 1, 2003

Sec. 14 from passage

Sec. 15 July 1, 2003

FIN Joint Favorable Subst.
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